ShopinX (SPX): Decentralized Commerce and Next-Generation Value Transfer Ecosystem

Version: 1.0
Project Type: Enterprise Web3 Commerce & Interoperability Protocol

1. Executive Summary

Traditional retail loyalty programs and digital reward systems operate within closed-loop ecosystems by
design. Discount vouchers, gift cards, and loyalty points earned by consumers are typically restricted to
the issuing brand’s platform, preventing value transferability and access to open-market liquidity. As a
result, billions of dollars in dormant value remain locked within fragmented corporate ecosystems
worldwide.

The ShopinX (SPX) Protocol aims to redefine conventional e-commerce and enterprise loyalty programs
through the transparency, security, and interoperability enabled by blockchain technology. The project
seeks to transform closed-loop, fiat-based reward systems into a highly liquid, globally transferable
digital asset with real-world utility: the SPX Token.

Through strategic integrations with national retail networks and service providers, ShopinX moves digital
assets beyond speculative use cases and establishes them as practical instruments for everyday commerce
and consumer transactions.

2. Introduction

The global retail industry is undergoing a significant transformation as customer acquisition and retention
costs reach historic highs. Brands continue allocating billions of dollars to loyalty initiatives in an effort
to retain customers within their ecosystems. However, a substantial portion of consumers ultimately
abandon these programs due to the limited flexibility and utility of closed-loop reward structures.

At the core of this challenge lies the traditional database architecture underpinning most loyalty systems,
which prevents true user ownership and restricts the free movement of rewards and value across
independent networks.

2.1 Problem Statement

Lack of Liquidity

Traditional loyalty points, promotional credits, and digital vouchers cannot be freely converted into fiat
currency or exchanged for alternative assets. Consequently, users have limited control over the value they
accumulate and cannot manage or utilize their rewards according to their preferences.

Centralized Control and Value Dilution

Issuing organizations retain unilateral authority to modify reward values, redemption rules, or expiration

policies at any time. This centralized structure creates trust concerns and exposes users to the risk of value
erosion.



Limited Real-World Utility Within Web3

Despite the existence of thousands of digital asset projects, only a small number have achieved
meaningful integration with real-world commerce and consumer spending. The broader crypto ecosystem
continues to lack a reliable bridge connecting blockchain-based assets with established retail and e-
commerce infrastructures.

2.2 The ShopinX Solution

ShopinX delivers a hybrid infrastructure that seamlessly integrates decentralized finance (DeFi)
components with traditional commerce within a unified ecosystem. Through ShopinX wallets, users can
utilize SPX tokens to purchase digital products, gift cards, and exclusive discounted services from
national retail chains and merchants integrated into the protocol.

The project's core value proposition lies in the fact that SPX derives its value not solely from market
speculation, but from real economic activity, transactional demand, and enterprise adoption across the
network. This sustainable ecosystem is built upon three fundamental pillars:

Real-World Utility

Users can spend their digital assets directly through the ShopinX platform without the need to convert
them into fiat currency via traditional exchanges. By enabling direct purchases within a network of
partnered merchants and service providers, the protocol creates continuous and organic demand for the
SPX token.

Enterprise Demand and Value Preservation

Brands participating in the ecosystem utilize SPX tokens behind the scenes to enhance customer loyalty
programs and facilitate Web3 integration within their existing infrastructures. In addition, a portion of
platform-generated transaction revenues is allocated to market buybacks of SPX tokens, reinforcing the
protocol's deflationary economic model and supporting long-term value sustainability.

Deep Liquidity Infrastructure

To ensure confidence among both retail users and enterprise partners, ShopinX establishes substantial
liquidity pools across decentralized exchanges. These liquidity pools, supported by professional market-
making operations, are designed to minimize price slippage during large transactions while providing
efficient and immediate asset convertibility.

As aresult, ShopinX is positioned as a trusted bridge between traditional retail and the Web3 economy.
Through a combination of strategic enterprise partnerships, sustainable token economics, and a structured
liquidity framework, the protocol directly addresses one of the industry's most significant challenges: the
lack of meaningful real-world utility for digital assets.



3. Market Analysis and Ecosystem Dynamics

The market addressed by the ShopinX Protocol extends far beyond cryptocurrency traders and digital
asset investors. The project operates at the intersection of several large-scale global industries, including
e-commerce, digital gift card solutions, customer loyalty programs, and blockchain-based financial
services.

The protocol targets a broad and diverse market by unifying traditional retail loyalty programs within a
single, interoperable ecosystem, creating a seamless bridge between consumer rewards, merchant
networks, and digital asset infrastructure.

3.1 Market Opportunities and Industry Size

The global customer loyalty management and digital coupon market has grown into a multi-hundred-
billion-dollar industry. A significant portion of this value consists of unredeemed rewards, unused
vouchers, and loyalty points that remain dormant due to consumer inactivity or complex redemption
requirements. Blockchain infrastructure presents a unique opportunity to unlock this dormant value by
transforming it into a transparent, instantly transferable, and borderless digital asset class.

By combining established retail purchasing behaviors with the speed, efficiency, and interoperability of
decentralized finance, ShopinX seeks to capture a sustainable share of this vast market segment, much of
which remains underserved by modern digital asset solutions.

3.2 Target User Segments (Consumer Network)

To achieve long-term and sustainable growth, the ShopinX ecosystem is designed to serve two primary
consumer segments simultaneously:

Digital Asset Investors

Technology-oriented users who wish to utilize their digital assets beyond speculative trading and passive
exchange holdings. Through ShopinX, these users can convert accumulated value into practical
purchasing power by accessing discounted products, digital services, gift cards, and everyday consumer
goods within the ecosystem.

Mainstream Consumers

Consumers who may not possess extensive knowledge of blockchain technology but seek tangible
financial benefits through a simple and user-friendly experience. Through the ShopinX wallet and
platform interface, users can access exclusive discounts, promotional offers, and digital gift cards from
major retail chains and service providers without requiring technical expertise in cryptocurrency markets.



3.3 Commercial Partners and Merchant Participation (Business Network)

The protocol's strength within the real economy is driven by its extensive and multi-layered merchant
network. To expand the utility and adoption of the SPX token, participating businesses are organized into
two primary categories:

National Retail Chains and Enterprise Brands

These organizations form the foundation of the ecosystem's trust, transaction volume, and commercial
credibility. The category includes large-scale retail chains and enterprise service providers operating
thousands of locations nationwide. Through the ShopinX platform, users can directly redeem SPX tokens
for digital vouchers, promotional codes, discount certificates, and other value-added offerings provided
by these brands.

Regional Businesses and Service Providers

ShopinX extends beyond large enterprise brands by actively supporting local economies and small-to-
medium-sized businesses. Regional beauty centers, hair salons, boutique retailers, and independent
service providers can leverage the ShopinX payment and rewards infrastructure to modernize their
customer loyalty programs through blockchain-enabled technology.

This flexible and scalable framework enables businesses of all sizes to participate in the ecosystem,
expanding the utility of the SPX token while fostering broader merchant adoption across diverse market
segments. By lowering the barriers to Web3 integration, ShopinX creates a pathway for local businesses
to access advanced loyalty solutions, increase customer engagement, and participate in a unified digital
commerce network.

3.4 Competitive Advantage

Unlike conventional digital asset projects that rely primarily on future development roadmaps and
projected adoption, ShopinX enters the market with an operational commercial ecosystem, established
enterprise partnerships, and tangible real-world products already integrated into its platform, including
digital gift cards, promotional vouchers, and discounted service offerings.

This foundation positions SPX as more than a speculative digital asset or a technology concept. Instead, it
serves as the core utility layer of an active, revenue-generating commerce ecosystem that directly
connects blockchain technology with everyday consumer spending. By combining immediate utility,
enterprise adoption, and real economic activity, ShopinX establishes a differentiated market position
within the broader digital asset landscape.



4. Tokenomics and Distribution Framework

The ShopinX (SPX) token serves as the primary economic engine of the ecosystem. To support
sustainable growth, long-term value preservation, and market stability, the protocol implements a fixed
maximum supply combined with structured vesting schedules and carefully designed token allocation
mechanisms.

The objective is to evolve SPX beyond a purely speculative instrument and establish it as a utility-driven
digital asset supported by organic demand generated through real-world commercial activity and
ecosystem participation.

4.1 Technical Specifications

e Asset Name: ShopinX Token

o Ticker Symbol: SPX

e Maximum Supply: 1,000,000,000 SPX (fixed supply, subject to reduction through deflationary
burn mechanisms)

e Blockchain Network: BNB Smart Chain (BSC)

o Token Standard: BEP-20

e Decimals: 18

BNB Smart Chain was selected due to its low transaction costs, high throughput, and strong compatibility
with existing retail and payment integrations. This infrastructure enables efficient day-to-day commercial
transactions, enhances the overall user experience, and supports scalable adoption across both consumer
and enterprise segments.

The fixed supply model has been designed to support long-term ecosystem sustainability while providing
sufficient token availability for liquidity development, ecosystem expansion, strategic partnerships,
marketing initiatives, and future growth requirements.



4.2 Token Allocation and Distribution Strategy

The total SPX supply has been strategically allocated to support liquidity development, ecosystem
expansion, long-term sustainability, operational scalability, and future strategic growth initiatives. The
allocation structure has been carefully designed to ensure balanced resource distribution while
maintaining market efficiency and long-term ecosystem stability.

Allocation Amount  Allocation Description
Category
250.000.000 Allocated for liquidity provisioning, market operations,
Sales & Liquidity o 25.0% token distribution activities, exchange liquidity
SPX .
management, and maintaining healthy market depth.
Reserved for core team members, developers, advisors,
Team & 50,000,000 and long-term ecosystem contributors. Subject to

0
Development SPX >.0% structured vesting schedules to ensure long-term

commitment and operational alignment.
Allocated to ecosystem growth initiatives, strategic

Market} ng & 200,000,000 0 partnerships, user acquisition campaigns, global brand
Strategic 20.0% . .

. SPX expansion, exchange listings, and long-term market
Partnerships

development activities.

Maintained to support treasury management, ecosystem
500,000,000 50.0% protection mechanisms, future liquidity support,
SPX ' centralized exchange listings, strategic expansion
opportunities, and long-term operational sustainability.

Strategic Reserve

1,000,000,000

Total Supply SPX

100% Fixed maximum token supply.

To ensure long-term ecosystem stability and responsible token distribution, multiple allocation categories
are governed by structured vesting mechanisms.

The Team Allocation is subject to a 12-month cliff period, followed by an 18-month monthly vesting
schedule, ensuring gradual release and long-term alignment with ecosystem development.

The Marketing Allocation remains locked for an initial 6-month cliff period, followed by a 6-month
monthly vesting release schedule designed to support progressive ecosystem expansion.

The Strategic Reserve Allocation remains locked for 12 months, followed by a 21-month quarterly
vesting structure, providing long-term treasury stability and strategic financial flexibility as the ecosystem
continues to scale globally.

This allocation framework has been designed to maintain sustainable ecosystem growth, strengthen long-
term market confidence, and ensure sufficient capital resources remain available for both present
operational requirements and future expansion opportunities.



4.2.1 Token Release Schedule and Vesting Framework
To maintain long-term market stability and prevent uncontrolled token circulation during the early growth
stages of the ecosystem, SPX token allocations follow a structured release schedule governed by

predefined vesting mechanisms.

The release structure has been designed to minimize short-term market pressure while ensuring gradual
and predictable token distribution aligned with ecosystem development milestones.

Vesting Structure Overview

. Total CIliff . Full Unlock
Allocation Category Allocation Period Vesting Structure Timeline
Sales & Liquidity éi(})éOO0,000 None Fully circulating at listing Day 1
Team & Development 50,000,000 12 Months Monthly vesting over 18 Month 30
SPX months
Marketmg & Strategic 200,000,000 6 Months Monthly vesting over 6 Month 12
Partnerships SPX months
Strategic Reserve 500,000,000 12 Months Quarterly vesting over 21 Month 33
SPX months

Circulating Supply Release Timeline

Period Sales & Liquidity Team  Marketing Strategic Reserve Total Circulating Supply

Listing Day 250,000,000 — — — 250,000,000 SPX
Month 6 250,000,000 — — — 250,000,000 SPX
Month 12 250,000,000 2,777,778 200,000,000 62,500,000 515,277,778 SPX
Month 18 250,000,000 19,444,446 200,000,000 187,500,000 656,944,446 SPX
Month 24 250,000,000 36,111,114 200,000,000 312,500,000 798,611,114 SPX
Month 30 250,000,000 50,000,000 200,000,000 437,500,000 937,500,000 SPX
Month 33 250,000,000 50,000,000 200,000,000 500,000,000 1,000,000,000 SPX

Market Protection Mechanism

This structured vesting framework has been specifically designed to reduce sudden supply shocks, protect
market stability, and align token release schedules with the long-term growth objectives of the ecosystem.

Gradual token distribution reduces short-term selling pressure while strengthening investor confidence,
improving treasury management efficiency, and supporting sustainable long-term ecosystem expansion.



4.3 Fully Diluted Valuation (FDV) and Initial Valuation Framework

The Fully Diluted Valuation (FDV) of the ShopinX ecosystem is calculated by multiplying the maximum
token supply by the market price of SPX. FDV represents the theoretical market capitalization of the
project assuming the entire token supply is fully circulating within the ecosystem.

Ilustrative FDV Range

* Launch Price Range: $0.05 — $0.15 per SPX
* Fully Diluted Valuation (FDV): $50 million — $150 million

The initial circulating market capitalization is expected to remain significantly lower than the fully diluted
valuation, as only a portion of the total token supply will be actively circulating during the early stages of
ecosystem development.

At launch, the initial circulating supply will primarily consist of 250,000,000 SPX allocated to Sales &
Liquidity, while the remaining allocations remain subject to structured vesting schedules designed to
ensure controlled token release and long-term market stability.

The market capitalization of the ecosystem is expected to evolve organically as adoption increases and
commercial activity expands across the ShopinX network.

Key factors supporting valuation growth include:

* A phased liquidity deployment strategy, beginning with an initial $50,000 liquidity pool at listing and
scaling to over $1 million within the first month, with additional capital deployed on an ongoing basis as
ecosystem adoption grows

* Initial circulating supply limited to 250,000,000 SPX at listing

* Growth in real-world transaction volume across the ecosystem

* Expansion of enterprise partnerships and merchant integrations

* Increased platform adoption and ecosystem participation

* Long-term token retention through staking and loyalty mechanisms

* Controlled vesting schedules designed to minimize excessive early-stage market pressure

This valuation framework is intended to establish a balanced market structure while supporting
sustainable growth driven by utility, adoption, and commercial activity rather than short-term speculative
demand.

4.4 Deflationary Framework and Revenue-to-Burn Mechanism

The SPX economic model incorporates a revenue-driven deflationary framework designed to align token
value creation with the growth of real commercial activity within the ecosystem.

With a fixed maximum supply of 1,000,000,000 SPX, the protocol utilizes a systematic buyback-and-
burn mechanism intended to reduce circulating supply over time as ecosystem adoption, transaction
volume, and enterprise activity expand.



Under this model, a portion of platform-generated revenue is allocated toward token repurchases and
permanent supply reduction, creating a direct relationship between ecosystem performance and long-term
token scarcity.

Revenue Sources

The protocol generates revenue through multiple business channels, including:
o B2B licensing and enterprise integration fees
o Transaction and settlement fees generated across the platform

o Data analytics, reporting, and business intelligence services derived from anonymized ecosystem
data

Token Burn Mechanism
Between 20% and 40% of monthly net platform revenue, with the exact percentage determined through
governance and strategic oversight, may be allocated toward purchasing SPX tokens from decentralized
exchange liquidity pools.
Repurchased tokens are permanently removed from circulation by transferring them to publicly verifiable
and inaccessible burn addresses ("dead wallets"). This process is executed through the token contract's
native burn functionality, ensuring transparent and auditable supply reduction.
Economic Model
Monthly Burn Amount = (Platform Net Revenue x Burn Ratio) + Current SPX Market Price
Illustrative Example

e Monthly Net Revenue: $500,000

e Burn Ratio: 30%

e Current SPX Price: $0.08
Result:

Monthly Burn = (500,000 x 0.30) +~ 0.08 = 1,875,000 SPX



Revenue-Driven Supply Reduction

As commercial activity, enterprise adoption, and transaction volume increase, the effectiveness of the
burn mechanism scales proportionally. Higher revenue generation leads to increased token repurchases
and accelerated supply reduction, strengthening the long-term economic efficiency of the ecosystem.

Unlike purely speculative token models, ShopinX links supply reduction directly to measurable business
performance and real-world commercial utilization.

Long-Term Impact
The annual burn rate will vary according to platform revenue, governance decisions, and prevailing
market conditions. By connecting token buybacks and supply reduction directly to ecosystem

performance, ShopinX establishes a self-reinforcing economic framework that supports long-term
sustainability, value preservation, and continued ecosystem expansion.

5. Technical Infrastructure, Smart Contract Architecture, and Network Selection

The ShopinX Protocol is built upon a robust technological foundation designed to deliver high transaction
throughput, cost efficiency, and enterprise-grade security standards.

At the core of the ecosystem are smart contracts engineered around the principles of transparency,
immutability, and interoperability. This architecture enables seamless interaction between traditional

retail infrastructure and decentralized Web3 applications, creating a reliable bridge between conventional
commerce and blockchain-based economies.

5.1 Network Selection: BNB Smart Chain (BSC)

The decision to deploy the ShopinX Protocol on BNB Smart Chain reflects the project's long-term
scalability objectives and focus on real-world commercial adoption.

Several technical and operational advantages influenced this strategic decision:

Transaction Efficiency

Fast block confirmation times measured in seconds make BNB Smart Chain particularly well-suited for
retail and e-commerce environments where near-instant transaction finality is essential to the user
experience.

Cost Optimization

Compared with many first-generation blockchain networks, BNB Smart Chain offers significantly lower

transaction fees, enabling economically viable microtransactions and supporting everyday consumer
payment activity at scale.



Ecosystem Accessibility

Through its extensive integration with leading digital wallets, decentralized exchanges, liquidity
providers, and blockchain infrastructure services, BNB Smart Chain provides immediate global
accessibility for the SPX token, facilitating efficient trading, storage, and ecosystem participation across
international markets.

5.2 Smart Contract Standards and Programmability

The SPX token has been developed in accordance with industry-recognized digital asset standards and
enterprise-grade blockchain practices. The underlying smart contract architecture is designed with long-
term scalability in mind, enabling the seamless integration of additional functionality as the ecosystem
evolves.

BEP-20 Compliance

All smart contracts are fully compliant with the BEP-20 token standard, ensuring broad compatibility
across decentralized exchanges, digital wallets, custodial platforms, and institutional infrastructure
providers. This standardization enables efficient interoperability throughout the broader BNB Smart
Chain ecosystem.

Automated Distribution and Vesting Mechanisms

The token allocation and vesting schedules outlined within the tokenomics framework are enforced
directly at the smart contract level. Team, advisor, and early participant allocations are released
automatically according to predefined schedules, eliminating the need for manual intervention and
enhancing transparency for all stakeholders.

Modular Architecture
The protocol has been engineered using a modular development framework that supports future
expansion. This approach enables the integration of additional ecosystem components—including staking

systems, advanced burn mechanisms, governance modules, and cross-chain interoperability solutions—
without disrupting core protocol functionality.

5.3 Security and Audit Framework
Protecting user assets and maintaining ecosystem integrity are among the highest priorities of the
ShopinX development team. To achieve these objectives, the protocol incorporates multiple layers of

security controls and operational safeguards.

Independent Security Audits



Prior to deployment, all smart contracts undergo comprehensive reviews conducted by internationally
recognized independent cybersecurity and blockchain auditing firms. Audit reports will be made publicly
available in accordance with the protocol's commitment to transparency, accountability, and investor
confidence.

Access Control and Multi-Signature Security

Critical administrative functions—including contract upgrades, treasury operations, reserve management,
and strategic ecosystem controls—are protected through multi-signature authorization frameworks. This
structure significantly reduces single-point-of-failure risks and enhances operational security across the
protocol.

Continuous Monitoring and Testing Environments

All protocol upgrades and feature releases undergo extensive testing within isolated testnet environments
before deployment to the production network. Security assessments, stress testing procedures, and
performance validation processes are conducted to ensure stability under varying operational conditions.

In addition, on-chain activity is continuously monitored through real-time analytics and security
monitoring systems, enabling the rapid detection and mitigation of potential anomalies, vulnerabilities, or
operational risks.

Enterprise-Grade Reliability

Through its combination of audited smart contracts, automated governance controls, modular
architecture, and continuous security oversight, the ShopinX Protocol is designed to support both high-
volume commercial activity and long-term ecosystem scalability while maintaining the reliability
standards expected by enterprise partners, institutional participants, and global users.

6. Liquidity Strategy and Market Depth

The long-term financial sustainability of the ShopinX ecosystem and the market credibility of the SPX
token are built upon a foundation of deep liquidity, efficient price discovery, and market stability.

The protocol has been designed to ensure that SPX maintains sufficient liquidity to support both retail and
institutional transaction flows while minimizing slippage and maintaining efficient market operations
across trading venues.

6.1 Strategic Liquidity Architecture

The ShopinX ecosystem follows a phased liquidity deployment strategy, beginning with an initial
$50,000 liquidity pool established at listing on decentralized trading venues. Within the first month
following launch, this liquidity base is scheduled to expand to over $1 million, with additional capital

deployed on a rolling basis thereafter to strengthen market depth and support long-term market stability.

This progressive approach is designed to align liquidity growth with actual trading activity and ecosystem
adoption, rather than front-loading capital before organic demand has been established.

Depth Optimization



The liquidity framework has been structured to accommodate significant trading activity while
minimizing the impact of large buy and sell orders. By maintaining adequate market depth, the protocol
seeks to reduce excessive volatility, improve price efficiency, and create a more stable trading
environment for both retail and institutional participants.

As ecosystem adoption expands and transaction volume increases, liquidity resources may be further
strengthened through strategic treasury allocation, market operations, and ecosystem growth initiatives.

Multi-Asset Liquidity Pairing

Liquidity pools are paired with major blockchain-native assets and globally recognized stable-value assets
to maximize accessibility, trading efficiency, and cross-market participation.

These liquidity structures enable SPX to be exchanged efficiently across multiple trading pairs while
supporting broader ecosystem accessibility and enhanced capital mobility.

Long-Term Liquidity Strategy

The protocol's liquidity architecture is designed to evolve alongside ecosystem growth. Supported by
dedicated liquidity allocations within the tokenomics framework and a substantial strategic reserve,
ShopinX maintains the flexibility required to strengthen market depth, support exchange expansion
initiatives, and accommodate future growth across both decentralized and centralized trading
environments.

6.2 Liquidity Management and Progressive Expansion

A total of 250,000,000 SPX, representing 25% of the maximum token supply, has been allocated to
support liquidity development, market stability, and long-term trading efficiency across the ShopinX
ecosystem.

Rather than deploying the full liquidity allocation immediately, liquidity resources are introduced
progressively based on ecosystem growth, market conditions, and operational requirements. This
approach is designed to preserve market efficiency while ensuring that liquidity expansion remains
aligned with actual demand and ecosystem utilization.

Additional liquidity deployment may be influenced by several factors, including:

e Organic ecosystem growth and user adoption

o Commercial transaction volume across the platform

o Expansion of enterprise partnerships and merchant integrations
e New decentralized and centralized exchange listings

e Overall market demand and trading activity

This phased deployment strategy allows the protocol to adapt liquidity provisioning to the evolving needs
of the ecosystem while supporting healthy market development and long-term sustainability.



Transparency and On-Chain Verification
Transparency remains a core principle of the ShopinX liquidity management framework.

All liquidity positions, allocations, and related market operations are designed to be publicly verifiable
on-chain, enabling community members, investors, and institutional stakeholders to independently
monitor liquidity activity and ecosystem development in real time.

By combining a dedicated liquidity allocation, progressive deployment strategy, and transparent reporting
standards, ShopinX aims to maintain a resilient market structure capable of supporting both current
trading activity and future ecosystem expansion.

6.3 Price Stability and Market Protection Mechanisms

Maintaining a reliable and predictable market environment is essential for both consumer adoption and
enterprise participation. To support this objective, ShopinX incorporates several protective mechanisms
designed to enhance market stability and preserve fair price discovery.

Anti-Arbitrage and Market Integrity Controls

The protocol incorporates safeguards intended to reduce the impact of harmful trading behaviors and
automated exploitation strategies. These mechanisms support price consistency across trading venues and
help minimize market inefficiencies that may arise from significant pricing discrepancies between
platforms.

By promoting greater synchronization across liquidity venues, the ecosystem aims to maintain a fair and
transparent market environment while protecting long-term participant confidence.

Volatility Management Framework

In periods of abnormal market activity, liquidity management procedures may be implemented to support
orderly market conditions. These measures are designed to reduce excessive price dislocations, strengthen
market resilience, and help maintain alignment between market valuation and underlying ecosystem
fundamentals.

Together, these mechanisms contribute to a more stable trading environment, supporting both institutional
participation and long-term ecosystem growth while preserving the efficiency and accessibility of the
SPX market.



6.4 Long-Term Liquidity Sustainability

The allocation of 250,000,000 SPX, representing 25% of the maximum fixed supply of 1,000,000,000
SPX, forms a core component of the protocol's long-term liquidity strategy.

This allocation is managed in accordance with ecosystem growth, market demand, trading activity, and
broader expansion objectives. Rather than being deployed immediately, liquidity resources may be
introduced progressively to support sustainable market development and efficient capital utilization.

As the ShopinX ecosystem matures, a portion of platform-generated commercial revenue may also be
directed toward strengthening liquidity infrastructure. This approach enables the protocol to enhance
market depth through real business performance rather than relying exclusively on external capital
inflows.

In addition to the dedicated liquidity allocation, the protocol maintains a substantial Strategic Reserve
designed to support long-term ecosystem resilience, operational flexibility, market expansion initiatives,
and future liquidity requirements where appropriate.

By linking liquidity growth to commercial activity, enterprise adoption, ecosystem utilization, and
responsible treasury management, ShopinX seeks to establish a resilient market structure supported by
measurable economic utility rather than speculative demand alone.

Transparency and Verifiability

All liquidity operations are executed on-chain and remain publicly transparent and independently
verifiable.

Investors, community members, enterprise partners, and market participants can monitor liquidity
positions and related transactions in real time through publicly accessible blockchain data, ensuring
continuous visibility into the health and sustainability of the ecosystem's liquidity framework.

Building a Sustainable Commerce Infrastructure

Through its combination of dedicated liquidity resources, progressive market expansion, revenue-
supported liquidity reinforcement, strategic reserve management, and transparent on-chain oversight,
ShopinX is positioned to serve as a reliable bridge between traditional commerce and the emerging Web3
economy.

This framework is designed to support long-term market stability, institutional confidence, and
sustainable ecosystem growth while ensuring that liquidity remains aligned with the evolving needs of
both consumers and enterprise partners.



7. Platform Operating Model and Enterprise Integrations

The ShopinX Protocol differentiates itself from traditional closed-loop digital asset ecosystems by
directly integrating blockchain technology with established retail and e-commerce infrastructures.

Rather than functioning solely as a cryptocurrency ecosystem, ShopinX serves as a hybrid commerce
layer that transforms the value represented by SPX tokens into instantly accessible real-world products,
services, and consumer benefits. This architecture bridges the gap between digital assets and everyday
commercial activity, creating practical utility beyond speculative market participation.

7.1 Enterprise Gateways and API Infrastructure

At the core of the ecosystem is an enterprise-grade API infrastructure designed to facilitate real-time data
exchange, transaction processing, and value transfer between ShopinX and its commercial partners.

To date, ShopinX has completed technical integrations with more than 400 brands, spanning both
domestic and international markets, with new partnerships being added on an ongoing basis. These
integrations enable SPX to be utilized across a broad network of retail, commerce, and service providers,
significantly expanding the token's real-world utility and commercial reach.

The integration network is primarily concentrated across the following categories:

National Retail and Consumer Brands

Through API integrations with leading retail chains and consumer brands—including major supermarket
networks, fashion retailers, home furnishing companies, and nationwide commerce platforms—users can
seamlessly convert SPX into digital shopping vouchers, promotional codes, and a wide range of consumer

products and services.

This infrastructure enables direct participation in mainstream retail activity without requiring users to exit
the blockchain ecosystem or convert their holdings into fiat currency.

Technology and Digital Service Providers
ShopinX also integrates with established technology companies and digital service providers, enabling
users to redeem SPX for electronic products, digital subscriptions, entertainment services, gift cards, and

other technology-related offerings.

These integrations expand the practical utility of the token while increasing engagement opportunities
across multiple consumer sectors.



Modular Enterprise API Framework

The protocol's enterprise integration layer has been designed with scalability and ease of adoption as
primary objectives.

Through a modular API architecture, new merchants and enterprise partners can connect their existing
point-of-sale (POS), ERP, payment processing, and digital commerce systems with minimal development
effort and operational disruption.

As a result, businesses can join the ShopinX ecosystem without requiring specialized blockchain
expertise or in-house cryptocurrency infrastructure, significantly reducing the barriers to Web3 adoption
and accelerating commercial onboarding.

7.2 Token Flow and Value Conversion Mechanism

The conversion of SPX tokens held within user wallets into real-world products and services—including
digital gift cards, promotional vouchers, and discount codes—is executed through a fully automated and
transparent process powered by smart contracts and trusted oracle infrastructure.

This architecture enables digital asset holders to seamlessly access real-world commerce while ensuring
operational efficiency, pricing accuracy, and settlement reliability for participating merchants.

Token Flow Architecture

User Wallet (SPX Holdings)
| (SPX Transfer & Transaction Authorization)

ShopinX Smart Contract Layer
| (Real-Time Price Validation via Oracle Infrastructure)

Digital Gift Card / Voucher Generation Engine
| (Atomic Transaction Execution)

Enterprise Merchant Platform
(Retailers, Service Providers, and Commercial Partners)
| (Instant Transaction Reconciliation)

Merchant Settlement Account
(Fiat Currency / Stable-Value Settlement Asset)
| (Revenue Pool)



Platform Revenue Allocation
— Buyback & Burn Framework

Transaction Lifecycle
1. User Initiates Purchase

Through the ShopinX mobile application or web platform, a user selects a digital gift card, promotional
voucher, or discount code offered by a participating merchant and authorizes payment using SPX tokens.

2. Smart Contract Validation and Token Settlement

The smart contract layer references real-time market data through trusted oracle networks to determine
the current SPX exchange value. The required amount of SPX is then transferred from the user's wallet to
the designated protocol settlement pool.

3. Instant Digital Asset Delivery

Simultaneously through an atomic transaction process, the protocol initiates an API request to the
merchant's infrastructure. Upon confirmation, the corresponding digital gift card, voucher, or redemption
code is generated and delivered directly to the user's ShopinX account in real time.

4. Merchant Value Protection

Participating merchants are insulated from cryptocurrency price volatility throughout the transaction
lifecycle. Rather than receiving exposure to token market fluctuations, merchants are credited with a
predetermined fiat-equivalent settlement value corresponding to the completed transaction.

5. Automated Settlement and Reconciliation

At predefined settlement intervals, merchant receivables are processed through an automated

reconciliation mechanism and converted into the merchant's preferred settlement format, including fiat
currency or approved stable-value assets.

Operational Benefits

This framework creates a frictionless user experience by enabling immediate access to products and
services without requiring manual token conversion or external exchange activity.

At the same time, enterprise partners retain familiar accounting, reconciliation, and treasury management
processes, allowing them to participate in the Web3 economy without modifying their existing financial
operations.



Every stage of the transaction lifecycle remains transparent, auditable, and verifiable through blockchain
infrastructure, reinforcing trust among users, merchants, and institutional stakeholders while maintaining
the efficiency expected from modern commercial payment systems.

7.3 Seamless User Experience

Despite the sophistication of the underlying blockchain and settlement infrastructure, the user experience
has been intentionally designed to remain as intuitive and accessible as modern mobile banking and e-
commerce applications.

The platform abstracts technical complexity from the end user, enabling mainstream adoption without
requiring prior knowledge of blockchain technology, cryptocurrency wallets, or decentralized finance
protocols.

Established User Base

ShopinX launches with an existing network of active users who have already completed onboarding and
identity verification procedures within the ecosystem.

This established user base provides immediate commercial value for newly integrated merchants and
enterprise partners by creating a built-in customer acquisition and distribution channel from day one. As a
result, participating brands gain direct access to an engaged consumer network without incurring
traditional customer acquisition costs.

Simplified Wallet and Identity Management

The platform eliminates many of the technical barriers commonly associated with digital asset adoption.
Users can manage their assets, review transaction history, access promotional campaigns, and redeem
rewards through a streamlined interface without interacting directly with complex wallet addresses,

blockchain networks, or protocol-level infrastructure.

This user-centric approach significantly improves accessibility while maintaining the security and
transparency benefits of blockchain technology behind the scenes.

Driving Sustainable Ecosystem Growth

By combining enterprise-grade infrastructure with a consumer-friendly experience, ShopinX creates an
environment where digital assets can be utilized in everyday commerce with minimal friction.

This operational model contributes to increased token velocity, stronger ecosystem engagement, and
higher transaction activity across the network. At the same time, it reinforces the sustainability of the SPX
economy by linking token utilization directly to real commercial demand and consumer spending.



Through this architecture, ShopinX establishes a scalable and trusted bridge between traditional retail
commerce and the emerging Web3 economy, enabling both consumers and businesses to participate in
blockchain-powered commerce without compromising usability or operational efficiency.

8. Ecosystem Revenue Model and Deflationary Framework

The ShopinX Protocol has been designed to address one of the most persistent structural challenges
within the digital asset industry: value creation driven primarily by speculative market demand.

Rather than relying exclusively on trading activity and market sentiment, ShopinX is built upon a self-
sustaining economic framework supported by recurring revenue streams generated through real-world
commercial activity. This model creates a direct relationship between ecosystem growth, enterprise
adoption, platform utilization, and long-term token value.

At the core of the protocol is a deflationary economic architecture that systematically reduces circulating
supply while simultaneously expanding utility-driven demand. As a result, the long-term value
proposition of SPX is linked to measurable economic activity and enterprise participation rather than
speculative market cycles alone.

8.1 Enterprise Revenue Streams

The operational sustainability of the ShopinX ecosystem and the management of its treasury are
supported through business-to-business revenue channels that do not impact the end-user experience.

This enterprise-focused approach allows the protocol to generate recurring revenue while maintaining a
frictionless environment for consumers.

Integration and Licensing Fees

National retail chains, regional merchants, and service providers integrating the ShopinX API
infrastructure into their existing loyalty, rewards, and payment systems are subject to enterprise
onboarding and licensing arrangements.

These agreements may include one-time implementation fees, recurring licensing subscriptions, or
customized enterprise service packages depending on the scale and requirements of the participating
organization.

Transaction-Based Revenue

Each digital gift card redemption, voucher issuance, discount code transaction, or service purchase
completed through the platform generates a modest transaction fee charged exclusively to participating
commercial partners.



This structure ensures that end users benefit from the ecosystem without being burdened by additional
platform fees, while simultaneously creating a scalable revenue stream tied directly to transaction volume
and ecosystem adoption.

Data Intelligence and Analytics Services

The protocol's smart contract infrastructure generates valuable insights regarding consumer behavior,
purchasing trends, redemption activity, and ecosystem engagement patterns.

Subject to applicable privacy standards and data protection requirements, anonymized and aggregated
analytical data may be offered to enterprise partners through market intelligence, business analytics, and
customer insight services.

These value-added services provide participating businesses with actionable commercial intelligence
while establishing an additional recurring revenue source for the ecosystem.

Revenue-Driven Sustainability

By diversifying revenue generation across enterprise integrations, transaction activity, and data
intelligence services, ShopinX establishes a resilient business model that is not dependent on token
issuance or speculative market conditions.

This structure strengthens the protocol's ability to finance ecosystem growth, support liquidity initiatives,
execute token buyback programs, and maintain long-term operational sustainability while preserving
alignment between platform success and token holder value creation.

8.2 Automated Buyback and Token Burn Framework

Enterprise revenue generated across the ShopinX ecosystem serves as the economic foundation for an
automated buyback and token burn mechanism designed to support long-term value creation and supply
efficiency.

While the maximum supply of SPX is permanently capped at 1,000,000,000 tokens, the protocol's
deflationary framework is designed to systematically reduce the circulating supply over time through

revenue-backed market operations.

Market Buybacks



A predetermined percentage of monthly net commercial revenue, established through the protocol's
governance and treasury management framework, is allocated to the acquisition of SPX tokens from
decentralized exchange liquidity pools.

This process creates a recurring and organic source of market demand directly linked to ecosystem
performance and commercial activity. As transaction volume and enterprise adoption increase, buyback
activity may scale accordingly, reinforcing the relationship between business growth and token
economics.

Permanent Token Burns

Tokens acquired through the buyback program are permanently removed from circulation through an
irreversible burn process.

Following repurchase, the tokens are transferred to publicly verifiable burn addresses ("dead wallets")
that are inaccessible and incapable of participating in future transactions. As a result, the circulating
supply decreases over time, strengthening the scarcity profile of the asset and reinforcing its deflationary
characteristics.

Transparency and On-Chain Verification

All buyback and burn activities are executed transparently on-chain and can be independently verified
through public blockchain explorers in real time.

To further promote accountability and investor confidence, key metrics—including buyback volumes,
burned token amounts, treasury allocations, and circulating supply updates—may be disclosed through
periodic ecosystem reports and stakeholder communications.

This commitment to transparency ensures that investors, strategic partners, enterprise participants, and
community members can continuously monitor the execution of the protocol's economic strategy.

Revenue-Driven Deflationary Economics

By linking token repurchases and supply reduction directly to commercial revenue generation, ShopinX
establishes a sustainable economic model in which ecosystem growth contributes to increasing token
scarcity.

This framework aligns long-term value creation with measurable business performance, enterprise

adoption, and real-world transaction activity, creating an economic foundation that extends beyond
speculative market demand and supports the long-term sustainability of the SPX ecosystem.

8.3 Circulating Supply Reduction and Incentive Framework



To encourage long-term ecosystem participation and strengthen token retention, ShopinX incorporates a
dynamic locking and rewards framework designed to align user incentives with the long-term growth of
the platform.

This mechanism rewards committed participants while simultaneously reducing the actively circulating
token supply, contributing to a healthier and more sustainable token economy.

Loyalty Tiers and Token Locking

Users may voluntarily lock predetermined amounts of SPX through smart contracts for fixed commitment
periods of 3, 6, or 12 months.

Based on the amount locked and the selected duration, participants qualify for various Loyalty Tier
levels within the ecosystem. These tiers are designed to recognize long-term commitment and provide
enhanced benefits to active community members.

Enhanced Utility and Consumer Benefits

Participants who maintain locked SPX positions gain access to a range of premium ecosystem benefits,
which may include:

o Enhanced discount rates across participating merchant networks

e Priority access to promotional campaigns and limited-time offers

o Exclusive digital vouchers and reward programs

o Early access to selected ecosystem features and partner initiatives
e Premium loyalty benefits across the ShopinX commercial network

Through these incentives, token ownership becomes directly connected to tangible consumer value and
real-world purchasing advantages.

Market Impact and Supply Efficiency

In addition to rewarding ecosystem participants, the locking framework serves an important economic
function by reducing the quantity of tokens actively available within the market.

By decreasing liquid circulating supply, the protocol aims to mitigate potential sell-side pressure while
strengthening long-term ecosystem engagement. As participation in the loyalty framework increases, a
larger proportion of tokens may remain committed to the ecosystem, supporting healthier supply-demand
dynamics.

This approach creates a mutually reinforcing cycle in which user engagement, ecosystem utility, and
token retention contribute to overall market stability and long-term value creation.



Aligning Utility with Ownership

The ShopinX incentive model is designed to ensure that token ownership extends beyond passive
holding. By connecting SPX directly to consumer benefits, merchant rewards, and ecosystem privileges,
the protocol encourages meaningful participation while supporting the long-term sustainability of its
economic framework.

As ecosystem adoption expands, these mechanisms help reinforce the relationship between utility,
engagement, and value creation across the ShopinX network.

8.4 Sustainable Growth Cycle

The ShopinX economic framework is designed around a self-reinforcing growth model in which
ecosystem expansion, commercial activity, and token economics work together to create long-term value.

At the core of this model is a continuous cycle driven by enterprise adoption and real-world utility:

New Enterprise Integrations

— Increased Transaction Volume and Revenue Generation
— Expanded Buyback and Token Burn Activity

— Reduction in Circulating Supply

— Strengthened Token Scarcity and Ecosystem Value

— Greater User Adoption and Merchant Participation

— Additional Enterprise Integrations

This feedback loop creates a direct relationship between business growth and ecosystem economics,
ensuring that value creation is supported by measurable commercial activity rather than external capital
inflows alone.

A Self-Sustaining Economic Model

Unlike ecosystems that rely heavily on ongoing fundraising, speculative demand, or continuous liquidity
injections, ShopinX is designed to generate growth through the expansion of its own commercial network
and transaction infrastructure.

As enterprise participation increases, the protocol benefits from higher transaction volumes, stronger
revenue generation, deeper ecosystem engagement, and greater utility-driven demand for SPX. These
factors collectively contribute to the effectiveness of the buyback and burn framework, reinforcing the
protocol's deflationary characteristics over time.

Long-Term Value Alignment



By connecting enterprise adoption, consumer activity, revenue generation, liquidity development, and
supply reduction within a unified economic structure, ShopinX creates alignment between all ecosystem
stakeholders.

Users benefit from increased utility and merchant access, enterprise partners gain access to a growing
consumer network, and token holders participate in an ecosystem where value creation is directly linked
to real-world economic activity.

This integrated approach enables ShopinX to establish a scalable, self-sustaining ecosystem capable of
supporting long-term growth while maintaining a strong connection between platform adoption and token
value creation.

9. Corporate Governance, Operational Structure, and Leadership

In addition to its technological infrastructure and economic framework, the ShopinX Protocol is
supported by a professional governance structure designed to ensure strategic execution, operational
excellence, and long-term sustainability.

The project combines the discipline and accountability of traditional corporate governance with the agility
and innovation of the blockchain ecosystem, creating a transparent organizational framework capable of
supporting both rapid growth and institutional credibility.

9.1 Governance Structure and Founder Leadership

The strategic vision, economic architecture, and day-to-day operations of the ShopinX ecosystem are led
by Metehan Mercimek, the project's founder and principal architect.

Recognized for his expertise in economics, finance, and business strategy, Metehan Mercimek plays a
central role in shaping the protocol's long-term growth strategy, commercial expansion initiatives, and
integration with real-world economic infrastructure. His leadership is focused on establishing ShopinX as
a sustainable, utility-driven ecosystem that bridges traditional commerce and Web3 technologies.

To ensure operational efficiency and effective execution, the organization is structured around three core
functional divisions, each supported by specialized teams with clear responsibilities and streamlined
decision-making authority.

Strategy and Financial Architecture

This division is responsible for the design and execution of the protocol's economic framework, including
tokenomics, treasury management, liquidity strategy, capital allocation, and international expansion
initiatives.

Technology and Blockchain Infrastructure

This team oversees smart contract development, blockchain architecture, platform security, enterprise
API integrations, and the continuous evolution of the protocol's technical infrastructure.



Its primary objective is to ensure scalability, reliability, interoperability, and security across all ecosystem
components.

Operations and Enterprise Partnerships

This division manages commercial growth initiatives, enterprise onboarding, strategic partnerships,
ecosystem expansion, and user acquisition strategies.

The team is also responsible for optimizing the overall platform experience and facilitating the seamless
integration of new merchants, brands, and service providers into the ShopinX network.

Agile and Accountable Governance

By maintaining a streamlined organizational structure and minimizing unnecessary bureaucracy, ShopinX
is able to respond rapidly to market opportunities, technological developments, and ecosystem demands.

This governance model combines strategic oversight with operational agility, enabling efficient execution
while preserving the transparency, accountability, and long-term vision required to support sustainable
ecosystem growth.

9.2 Regulatory Compliance and Risk Management

To navigate the evolving regulatory landscape of the digital asset industry, ShopinX maintains an
independent compliance and risk management function responsible for protecting both the project and its
stakeholders.

e Regulatory Compliance: Enterprise integrations, treasury operations, and liquidity activities are
conducted in accordance with applicable financial regulations, AML requirements, and capital
market frameworks within relevant jurisdictions, utilizing licensed service providers where
necessary.

o Legal and Tax Governance: Commercial agreements, B2B partnerships, and operational
processes are structured in line with international business standards to ensure legal certainty and
compliance with applicable tax obligations.

9.3 Strategic Advisory Board

To complement the capabilities of the core management team, ShopinX is supported by an independent
advisory network composed of professionals with experience across key industry sectors.



Areas of expertise include:

e Retail, commerce, and e-commerce operations
o Enterprise growth and business development

e Cybersecurity and blockchain infrastructure

o Smart contract security and technical audits

The advisory structure provides strategic guidance on ecosystem expansion, commercial partnerships, and
technology development initiatives.

9.4 Transparency and Accountability

Transparency remains a fundamental principle of the ShopinX governance framework. The project is
committed to maintaining clear communication with investors, partners, and the broader community
through measurable accountability standards.

o Periodic Reporting: Key metrics, including commercial revenue, token buyback activity, and
burn statistics, are disclosed through regular ecosystem reports.

e Treasury Transparency: Resources allocated to development, marketing, operations, and
ecosystem growth are managed through traceable on-chain infrastructure, enabling independent
verification where applicable.

This governance framework is designed to align institutional standards of accountability with the
transparency expectations of the Web3 ecosystem, creating a foundation of trust for long-term growth and
stakeholder participation.

10. Roadmap and Strategic Growth Phases

The ShopinX Protocol follows a structured and measurable growth roadmap focused on technology
maturation, enterprise expansion, liquidity development, and sustainable adoption driven by real-world
commercial activity.

This roadmap is built upon the project's existing foundations, including a phased liquidity deployment
strategy beginning at $50,000 and scaling to over $1 million within the first month, technical integrations
with more than 400 national and international brands, and the strategic leadership of Metehan Mercimek.

Each phase has been designed to align with the protocol's tokenomics, deflationary framework, enterprise
integration strategy, and long-term commercialization objectives.



10.1 Phase I: Technology Foundation and Ecosystem Development (Completed)

Phase I represents the successful transition of ShopinX from concept to an operational commercial
ecosystem. During this stage, the core infrastructure, enterprise connectivity, and initial user adoption
framework were established.

Key milestones achieved include:

e Development and deployment of the SPX smart contract infrastructure on BNB Smart Chain.

e Completion of independent security reviews and technical validation processes.

e Enterprise API integrations with more than 400 retail, technology, and service brands, including
major national and international merchants.

e Deployment of the value-conversion infrastructure enabling SPX to be exchanged for digital gift
cards, promotional vouchers, and service redemption codes.

o Establishment of the initial user network, including KYC-compliant onboarding and deployment
of a simplified wallet experience.

e Design and preparation of a phased liquidity deployment framework, establishing the operational
and technical foundation for a progressive scaling strategy—beginning with an initial $50,000
liquidity pool at DEX listing and expanding to over $1 million within the first month of trading.

With the completion of this phase, ShopinX evolved beyond a proof-of-concept model into a fully
operational commerce ecosystem capable of supporting real-world transactions.

The protocol is currently functioning successfully within its closed-market environment, where users can
access integrated services and utilize the platform's core commercial infrastructure through the ShopinX
web and mobile applications.

10.2 Phase II: Commercial Launch and Liquidity Expansion (Current Phase)

Phase II represents the critical growth stage during which ShopinX transitions into full-scale commercial
operations and expands its presence within the broader digital asset ecosystem. Key objectives for this
phase include:

* Completion of compliant token distribution activities through licensed digital asset platforms and
regulated market participants.

* Progressive deployment of the liquidity allocation outlined in the tokenomics framework, including the
phased activation of the 250,000,000 SPX Sales & Liquidity allocation, beginning with an initial $50,000
liquidity pool at listing, scaling to over $1 million within the first month, and continuing to expand on a
rolling basis to support long-term market stability and healthy market depth.

 Expansion of the enterprise network through the onboarding of additional retail chains, service
providers, and commercial partners beyond the current ecosystem footprint.

* Full commercialization of the ShopinX web and mobile platforms, supporting increasing transaction
activity, growing user adoption, and enhanced ecosystem utilization.



* Activation of a transparent reporting framework providing visibility into liquidity positions, token
distribution metrics, ecosystem growth indicators, and initial commercial revenue performance.

As liquidity deployment, enterprise adoption, and ecosystem participation continue to expand, Phase II is
expected to establish the operational and market foundations required for the protocol's long-term
sustainable growth strategy.

10.3 Phase III: Commercial Expansion and Deflationary Activation (Mid-Term)

Phase III focuses on ecosystem maturity, where commercial activity becomes the primary driver of token
utility, revenue generation, and long-term value creation.

During this stage, ShopinX begins operating as a self-sustaining economic ecosystem supported by
growing transaction volume and enterprise participation.

Key initiatives include:

e Activation of the automated buyback and burn framework funded through platform-generated
revenue streams, including enterprise integrations, transaction fees, and business intelligence
services.

e Launch of the SPX loyalty and staking infrastructure, allowing users to lock tokens for
predetermined periods in exchange for ecosystem benefits, loyalty status, and enhanced merchant
rewards.

o Expansion into additional commercial sectors, including fuel retail, digital subscriptions, logistics,
healthcare, transportation, and other consumer-facing industries.

e Deployment of advanced analytics capabilities that transform anonymized consumer behavior data
into actionable business insights for participating enterprise partners.

e Ongoing enhancement of market liquidity through strategic allocation of a portion of commercial
revenue toward liquidity reinforcement initiatives.

By the completion of this phase, ShopinX aims to establish a direct and measurable relationship between

ecosystem growth, commercial revenue, token demand, and supply reduction, further strengthening the
sustainability of the SPX economic model.

10.4 Phase IV: Cross-Chain Expansion and Global Market Development (Long-Term)

Phase IV represents the final stage of the ShopinX growth strategy, transforming the protocol from a
nationally established commerce network into a globally accessible, multi-chain ecosystem.

Key objectives include:
e Cross-Chain Infrastructure Deployment: Implementation of bridge technologies enabling SPX

to operate seamlessly across multiple blockchain ecosystems, including BNB Smart Chain,
Ethereum, Arbitrum, and other leading Layer-1 and Layer-2 networks.



e Global Exchange Expansion: Pursuit of listings on major international exchanges, supported by
proven transaction volume, organic user growth, commercial adoption metrics, and an established
enterprise partnership network.

e Decentralized Governance (DAO): Gradual transition toward a community-driven governance
framework, allowing SPX holders to participate in strategic protocol decisions, including
ecosystem expansion initiatives, governance proposals, and major platform upgrades.

o International Enterprise Growth: Expansion of the existing network of 400+ integrated
brands through partnerships with global retail, commerce, and service providers, extending
the ShopinX ecosystem beyond its initial domestic market.

e Continuous Innovation: Introduction of next-generation loyalty programs, digital ownership
models, advanced analytics capabilities, and additional ecosystem utilities designed to enhance
user engagement and enterprise value creation.

Long-Term Vision

The four-phase roadmap provides a structured path toward both technological maturity and large-scale
commercial adoption.

Each phase is designed to build upon the achievements of the previous stage, creating a progressive
framework for ecosystem growth, enterprise integration, liquidity development, and global expansion.

Progress against roadmap objectives will be measured through clearly defined milestones and
performance indicators, ensuring transparency and accountability throughout the protocol's evolution.
Where applicable, ecosystem activity, treasury operations, and key performance metrics will remain
independently verifiable through publicly accessible blockchain infrastructure.

Through this phased approach, ShopinX aims to establish a scalable and sustainable commerce ecosystem
that bridges traditional retail, enterprise networks, and the broader Web3 economy on a global scale.

11. Legal Compliance, Regulatory Framework, and Risk Management

In addition to its technological infrastructure and economic model, the ShopinX Protocol is built upon a
comprehensive legal and compliance framework designed to support sustainable growth within evolving
regulatory environments.

The project is committed to protecting investors, users, and enterprise partners from regulatory
uncertainty by maintaining transparent, auditable, and institutionally aligned compliance standards across
its operations.



11.1 Regulatory Compliance and Operational Boundaries

As a bridge between traditional commerce and blockchain-based infrastructure, ShopinX has been
structured to operate within clearly defined legal and regulatory parameters.

The protocol is designed to minimize regulatory exposure by ensuring that activities involving financial
services, asset transfers, and commercial operations are conducted in accordance with applicable laws and
regulatory requirements.

Collaboration with Licensed Service Providers

Fiat-to-digital asset conversions, large-scale liquidity operations, and other regulated financial activities
are conducted through licensed and regulated digital asset service providers rather than directly through
the protocol's operational accounts.

This approach supports compliance with applicable financial regulations while providing users and
enterprise partners with access to established and regulated infrastructure.

Utility Token Classification

SPX is designed and positioned as a utility token intended to facilitate access to products, services,
rewards, and ecosystem functionality within the ShopinX network.

The token is not intended to represent equity ownership, corporate shares, or traditional securities
interests. Its primary purpose is to support participation within the ecosystem and enable access to
platform-based utility and commercial services.

Operational Scope and Regulatory Adaptability

The protocol currently operates within its existing application ecosystem and commercial infrastructure.
As regulatory frameworks continue to evolve across relevant jurisdictions, ShopinX intends to
proactively assess and implement any licensing, registration, compliance, or operational requirements

necessary to support continued growth and market expansion.

This adaptive approach allows the project to pursue innovation while maintaining a strong commitment to
regulatory responsibility and long-term operational sustainability.

11.2 KYC, AML, and Financial Crime Prevention Standards

ShopinX applies robust Know Your Customer (KYC) and Anti-Money Laundering (AML) procedures to
promote transparency, security, and regulatory compliance across the ecosystem.



o Identity Verification Requirements: All users participating in the ecosystem are required to
complete identity verification procedures integrated with recognized verification frameworks.
Users who have not completed verification may face restrictions on higher-value transactions and
certain platform services.

o Transaction Monitoring and Risk Controls: Wallet activity and transaction flows are monitored
through risk assessment and analytics systems designed to identify unusual or potentially
suspicious behavior. Where necessary, accounts may be subject to additional review in accordance
with applicable compliance procedures.

o Alignment with International Standards: The compliance framework is designed with
reference to internationally recognized AML principles and relevant local regulatory
requirements, supporting the protocol's commitment to responsible ecosystem management.

11.3 Corporate Structure, Tax Compliance, and Operational Governance

ShopinX structures its commercial activities and enterprise operations in accordance with applicable tax
regulations, corporate governance standards, and international business practices.

e Transparent Billing and Financial Records: Revenue generated from licensing agreements,
enterprise integrations, and commercial service fees is recorded and managed through formal
accounting and invoicing processes.

e Operational Segregation: Commercial operating activities, treasury functions, liquidity
management, and ecosystem reserves may be administered through separate legal and operational
structures to support governance, transparency, and financial accountability.

o Data Protection and Privacy: User information is processed and protected in accordance with
applicable data protection frameworks and privacy regulations, including standards comparable to
GDPR and other recognized international privacy requirements.

Through these compliance, governance, and risk management practices, ShopinX aims to provide a
secure operating environment for users, enterprise partners, and stakeholders while supporting sustainable
long-term growth within an evolving regulatory landscape.

11.4 General Risk Disclosure

The ShopinX management team is committed to maintaining transparency regarding the potential risks
associated with participation in the ecosystem. While the protocol incorporates risk mitigation measures
across its technological, operational, and economic infrastructure, certain risks remain inherent to the
digital asset industry.

Market Risk



Digital asset markets are inherently volatile and may experience significant price fluctuations. Although
liquidity management strategies and deflationary mechanisms are designed to support market stability,
broader economic conditions, market sentiment, and industry developments may affect the value of SPX.

Regulatory Risk

The regulatory landscape surrounding digital assets continues to evolve across multiple jurisdictions.
Future legislative changes, regulatory requirements, or policy restrictions may impact certain aspects of
the protocol's operations, market accessibility, or expansion plans.

Technology and Operational Risk

While smart contracts and critical infrastructure are subject to security reviews and operational testing, no
technology environment can be considered entirely risk-free. As with all blockchain-based systems,
theoretical risks related to software vulnerabilities, network disruptions, or unforeseen technical events
may exist.

Counterparty Risk

The ecosystem relies on commercial relationships with enterprise partners, service providers, and
integration partners. Delays in implementation, contractual disputes, service interruptions, or operational
challenges involving third parties could affect certain business activities or ecosystem performance.

Ongoing Risk Management

Risk management is an ongoing process within the ShopinX governance framework. Identified risks are
regularly reviewed, monitored, and assessed, with mitigation measures implemented where appropriate to
support the long-term stability and sustainability of the ecosystem.

Prospective participants, users, and investors should carefully evaluate these considerations and conduct
their own independent assessment before making financial, commercial, or participation-related
decisions.

12. Security Architecture and Cyber Resilience Framework

The ShopinX Protocol is built upon a multi-layered security architecture that combines established
enterprise security practices with blockchain-native cryptographic protections to safeguard user assets,
enterprise integrations, treasury operations, and liquidity infrastructure.

As the ecosystem currently operates within its own controlled web and mobile environment, security
measures have been specifically designed to support the requirements of a closed-market ecosystem. The
framework is intended to evolve alongside the protocol's growth, with additional security layers
introduced as liquidity, interoperability, and cross-chain functionality expand.



12.1 Independent Smart Contract Audits

The smart contracts that power the ShopinX ecosystem undergo comprehensive security reviews prior to
deployment and before the release of any material protocol upgrades.

o Security assessments include both automated and manual review processes, incorporating static
analysis, dynamic testing, and vulnerability assessments designed to identify known attack vectors
and implementation risks.

e Following automated testing procedures, smart contract code is subject to detailed review by
experienced security professionals to validate logic, permissions, and operational integrity.

e In line with the protocol's commitment to transparency, audit findings and security reports may be
made available to stakeholders and utilized as supporting technical documentation for strategic
partnerships, exchange listings, and institutional due diligence processes.

This approach helps ensure that critical protocol infrastructure is reviewed, validated, and continuously
assessed against evolving industry security standards.

12.2 Treasury Security and Multi-Signature Governance

The ShopinX treasury infrastructure, including liquidity reserves, strategic allocations, and operational
funds, is designed to minimize single-point-of-failure risks and strengthen institutional-grade asset
protection.

o Critical treasury transactions and key protocol actions are protected through multi-signature
authorization frameworks, requiring approval from multiple authorized parties before execution.

e Governance-sensitive upgrades and protocol modifications may be subject to time-lock
mechanisms, providing stakeholders with transparency and advance visibility prior to
implementation.

These controls are intended to strengthen operational security while supporting responsible governance
practices.

12.3 Market Integrity and Transaction Security Measures

While the protocol currently operates within a controlled ecosystem environment, additional security
mechanisms are planned as liquidity infrastructure and public market participation expand.

Planned protections include:

o Smart contract-level transaction controls designed to mitigate abnormal transaction behavior and
operational risks.

e Risk management mechanisms intended to reduce the potential market impact of unusually large
transactions.

e Advanced monitoring and market protection systems aimed at supporting fair trading conditions
and reducing exposure to manipulative or automated malicious activity.

As the ecosystem evolves, these controls will be continuously refined to align with market conditions and
industry best practices.



12.4 Continuous Monitoring and Security Enhancement

Security within the ShopinX ecosystem is treated as an ongoing operational discipline rather than a one-
time implementation.

o Wallet activity, treasury movements, and critical smart contract interactions are monitored through
continuous security and analytics systems designed to identify unusual behavior patterns and
potential threats.

e The protocol may maintain security research and vulnerability disclosure initiatives, including bug
bounty programs that encourage independent security researchers to identify and responsibly
disclose potential vulnerabilities.

e Security standards, operational procedures, and infrastructure controls are periodically reviewed
and enhanced to address emerging risks and evolving industry requirements.

As ShopinX expands from its current ecosystem into broader commercial and blockchain environments,
its security framework will continue to evolve alongside the protocol. Independent reviews, ongoing
monitoring, and layered security controls are intended to support the long-term protection of user assets,
enterprise integrations, and ecosystem infrastructure while maintaining standards expected by institutional
participants and commercial partners.

13. Cross-Chain Expansion and Multi-Network Architecture

The ShopinX Protocol was initially deployed on BNB Smart Chain, leveraging its high transaction
throughput, cost efficiency, and strong ecosystem accessibility. At present, the platform operates within
its own controlled web and mobile ecosystem, providing users with direct access to its commerce
infrastructure.

Over the long term, ShopinX aims to evolve beyond a single-chain environment and establish
connectivity across multiple blockchain ecosystems. Cross-chain interoperability is therefore positioned
as a strategic component of the protocol's global expansion roadmap, enabling broader market access,
increased liquidity opportunities, and enhanced ecosystem scalability.

13.1 Network-Agnostic Strategy and Global Accessibility

Digital asset liquidity and user activity are distributed across multiple blockchain ecosystems, including
Ethereum, Arbitrum, and other leading Layer-1 and Layer-2 networks. ShopinX's long-term objective is
to provide users, enterprise partners, and investors with seamless access to the ecosystem regardless of
their preferred blockchain environment.

Key objectives of this strategy include:



o Expanding participation by enabling users and capital from multiple blockchain ecosystems to
interact with the ShopinX economy, thereby increasing transaction volume, liquidity, and overall
ecosystem adoption.

e Providing a unified user experience across supported networks, allowing participants to access
products, services, rewards, and commercial functionality through a single interface.

o Eliminating unnecessary complexity for end users by abstracting network selection and
infrastructure management behind the platform layer.

From the user's perspective, purchasing a digital gift card, promotional voucher, or service should remain
a simple and consistent experience regardless of the underlying blockchain network utilized for
settlement. As interoperability capabilities are introduced, the system will be designed to route
transactions through the most efficient network path available based on factors such as cost, speed, and
operational reliability.

This network-agnostic approach supports ShopinX's vision of creating a globally accessible commerce
ecosystem that bridges traditional retail infrastructure with the broader multi-chain Web3 economy.

13.2 Secure Bridge Infrastructure and Supply Integrity

Future cross-chain expansion of the SPX ecosystem will be implemented through a secure
interoperability framework designed to preserve the integrity of the token's fixed supply model.

To ensure that the maximum supply remains permanently capped at 1,000,000,000 SPX, cross-chain
transfers will utilize a lock-and-mint architecture, a widely adopted approach for maintaining supply
consistency across multiple blockchain environments.

e When SPX tokens are transferred from the originating network, the corresponding assets are
securely locked within designated smart contract vaults on the source chain.

e An equivalent amount of SPX is then issued on the destination network, ensuring that token
availability remains fully synchronized across supported ecosystems.

e As assets move back to the original network, the reverse process is executed, maintaining supply
parity and preventing inflationary expansion.

Under this framework, the aggregate supply of SPX across all supported networks remains consistent and
cannot exceed the protocol's fixed maximum supply of 1,000,000,000 SPX.

Bridge Security and Verification

Given the critical role of interoperability infrastructure, cross-chain transfers will be supported by
multiple layers of validation, monitoring, and security controls.

o Transfer events may be verified through independent oracle infrastructure and decentralized
validation mechanisms before execution.

o Multi-layer verification processes are intended to reduce operational risks associated with cross-
chain communication and asset synchronization.

o Security reviews, penetration testing procedures, and ongoing monitoring mechanisms may be
applied to interoperability infrastructure as part of the protocol's broader cybersecurity framework.



By combining supply-preserving bridge architecture with decentralized validation mechanisms, ShopinX
aims to expand ecosystem accessibility while maintaining the security, transparency, and economic
integrity of the SPX token across multiple blockchain networks.

13.3 Liquidity Management and Scalability

To preserve market depth and prevent liquidity fragmentation during cross-chain expansion, ShopinX
intends to follow a phased and demand-driven deployment strategy.

e As the liquidity base grows beyond its initial deployment ($50,000 at listing, scaling to over $1
million within the first month and continuing to expand thereafter), resources will be allocated
across supported networks in a controlled manner, taking into account transaction volume, user
adoption, and enterprise demand within each ecosystem.

o Liquidity distribution will be continuously evaluated to maintain efficient market conditions and
support consistent trading experiences across multiple blockchain environments.

e For use cases involving high-frequency, low-value transactions—such as digital voucher
purchases, loyalty rewards, and micro-commerce activity—the protocol may integrate Layer-2
scalability solutions, including networks such as Arbitrum and other comparable infrastructures,
to improve transaction efficiency and reduce operational costs.

This approach is intended to support ecosystem growth without compromising liquidity quality or market
accessibility.

13.4 Long-Term Expansion Potential

The long-term objective of the ShopinX multi-chain strategy is to transform a nationally established
commerce ecosystem into a globally accessible platform capable of serving millions of users across
multiple blockchain networks.

Key strategic priorities include:

e Progressive deployment of interoperability infrastructure enabling seamless access across BNB
Smart Chain, Ethereum, and other leading Layer-1 and Layer-2 ecosystems.

e Expansion of international merchant partnerships, enterprise integrations, and consumer adoption
across new geographic markets.

o Execution of the global growth initiatives outlined in Phase IV: Cross-Chain Expansion and
Global Market Development, with a focus on scalability, interoperability, and sustainable
ecosystem growth.

As ShopinX evolves beyond its current ecosystem, each new network integration will be subject to
comprehensive technical validation, security assessments, and operational testing before deployment.



This measured approach is designed to strengthen both the technological flexibility and long-term
sustainability of the protocol while ensuring that security, liquidity management, and user experience
remain central to every stage of expansion.

Through a combination of interoperability, enterprise adoption, and scalable infrastructure, ShopinX aims
to establish a commerce-focused digital asset ecosystem capable of operating seamlessly across multiple
blockchain networks and global markets.

14. Enterprise B2B Gateway Infrastructure and Data Monetization Framework

Beyond serving as a consumer-facing commerce platform, ShopinX provides a Blockchain-as-a-Service
(Baa¥) infrastructure that enables retail chains, service providers, and enterprise organizations to
integrate blockchain-powered loyalty and value-transfer capabilities into their existing systems with
minimal operational disruption.

The architecture is designed to abstract the complexity of blockchain technology from enterprise partners,
allowing businesses to benefit from digital asset infrastructure without direct exposure to cryptocurrency
volatility, wallet management, or blockchain-specific operational challenges.

Within the current closed-ecosystem environment, SPX functions as the underlying value-transfer
mechanism powering digital commerce and reward redemption across the ShopinX network.

14.1 Enterprise API Integrations and Digital Value Conversion

A core design principle of the ShopinX ecosystem is seamless enterprise adoption. Large-scale retailers
and service providers can integrate with the platform without replacing or restructuring their existing
technology infrastructure.

The protocol's middleware and asynchronous processing architecture creates a secure bridge between
traditional enterprise systems and blockchain-based settlement infrastructure.

Enterprise Middleware and Integration Standards

ShopinX is designed to integrate with widely adopted enterprise software environments, including global
ERP platforms such as SAP and Oracle, as well as regional management, payment, and commerce
systems.

Through the ShopinX mobile application and web platform, users can utilize SPX to access digital gift
cards, promotional vouchers, and discount codes from participating brands, including A101, Migros, LC
Waikiki, Boyner, FLO, IKEA, Teknosa, Digitiirk, Apple, CicekSepeti, and other integrated retail and
service providers.

When a transaction is initiated, the ShopinX infrastructure communicates directly with the partner's
systems through its enterprise API layer. The requested digital voucher or redemption code is generated
and delivered to the user, while the transaction is recorded within the merchant's environment as a
conventional digital commerce transaction.



In this model, ShopinX acts as the technology and infrastructure provider, enabling blockchain-powered
value conversion while preserving existing merchant workflows and operational processes.

Operational Continuity and Reliability

To support enterprise-grade reliability, the platform incorporates middleware buffering and transaction
management systems designed to maintain service continuity during periods of network congestion or
temporary blockchain delays.

This architecture helps ensure a consistent user experience while protecting merchants from operational
disruptions associated with underlying blockchain infrastructure.

Modular Enterprise Expansion

The integration framework has been developed using a modular architecture that supports scalable
ecosystem growth.

Building on the existing network of more than 400 integrated brands, the platform enables efficient
onboarding of additional merchants, service providers, and enterprise partners without requiring
significant modifications to the core infrastructure.

This approach allows ShopinX to expand its commercial network while maintaining operational
consistency, technical scalability, and integration efficiency across the ecosystem.

14.2 Enterprise Settlement Infrastructure and Volatility Isolation Layer

One of the primary barriers to enterprise adoption of digital assets is the reluctance of businesses to
assume cryptocurrency-related balance sheet exposure. To address this challenge, ShopinX has developed
a settlement framework designed to insulate participating merchants from SPX market volatility while
preserving the benefits of blockchain-enabled commerce.

Real-Time Value Locking

When a user purchases a digital gift card, voucher, or service through the ShopinX platform, the system
calculates the required SPX amount based on real-time market pricing at the moment of transaction
execution.

While the user completes the purchase using SPX, the merchant's accounting and settlement systems
reflect a predefined fiat-equivalent receivable rather than exposure to the underlying digital asset. This
structure enables merchants to participate in the ecosystem without assuming direct cryptocurrency price
risk.

Automated Settlement and Financial Reconciliation

Merchant receivables are processed through an automated settlement infrastructure supported by smart
contracts, liquidity management systems, and financial reconciliation workflows.



At scheduled settlement intervals, outstanding balances may be converted into approved settlement assets
or transferred through established payment channels, depending on operational and commercial
requirements.

This approach allows enterprise partners to benefit from increased transaction volume and customer
engagement generated by the ShopinX ecosystem while maintaining familiar treasury and financial
management practices.

Financial Segregation and Governance

To support transparency, governance, and operational accountability, commercial revenues generated
through enterprise activities are managed separately from protocol liquidity infrastructure and ecosystem
reserves.

This separation of functions helps establish clear financial reporting standards while supporting
compliance, treasury management, and long-term operational sustainability.

Through this volatility-isolation framework, ShopinX enables traditional businesses to access blockchain-
powered commerce without requiring direct participation in digital asset market dynamics, significantly
reducing adoption barriers for enterprise partners.

14.3 Data Security and Analytics Revenue Framework

Commercial activity conducted through the ShopinX ecosystem generates a valuable source of
aggregated market intelligence derived from consumer engagement, purchasing behavior, and transaction
patterns. When processed in accordance with applicable privacy standards, this information creates an
additional enterprise-focused revenue stream for the ecosystem.

Privacy-Preserving Data Architecture

ShopinX is committed to protecting user privacy and handling data in accordance with applicable data
protection regulations and industry best practices.

Consumer activity data is processed using anonymization and privacy-preserving methodologies designed
to prevent the identification of individual users while enabling the extraction of meaningful market
insights. As the platform evolves, advanced cryptographic privacy technologies may be incorporated
where appropriate to further strengthen data protection and analytical capabilities.

Enterprise Analytics Services

Aggregated and anonymized market intelligence may be provided to enterprise clients through premium
analytics offerings, including:

e Consumer behavior and purchasing trend analysis
o Loyalty and engagement performance metrics
o Category-level market intelligence reports



o Retail demand forecasting and commercial insights
o Campaign effectiveness and customer segmentation analytics

Potential clients for these services may include retail brands, consumer goods manufacturers, advertising
agencies, market research firms, and other organizations seeking data-driven commercial insights.

Revenue Contribution to Ecosystem Economics

Revenue generated through analytics and business intelligence services represents an additional source of
non-transactional ecosystem income.

Subject to treasury and governance policies, a portion of these revenues may be allocated toward
ecosystem growth initiatives, liquidity development, token buyback programs, or other value-accretive
activities that support the long-term sustainability of the SPX economy.

Sustainable Data Monetization Strategy

By leveraging anonymized commercial activity and ecosystem intelligence, ShopinX creates a scalable
revenue model that grows alongside transaction volume and enterprise adoption.

This approach diversifies revenue generation beyond traditional transaction fees and integrations, helping
establish a sustainable economic foundation supported by real-world commercial activity, enterprise
demand, and measurable ecosystem utilization.

14.4 Service Level Agreements and Enterprise Support

ShopinX is committed to providing enterprise partners with a reliable, scalable, and professionally
managed infrastructure backed by clearly defined operational standards and support frameworks.

Service Availability Commitments

Enterprise gateway infrastructure is designed with redundancy, fault-tolerant architecture, and operational
continuity measures intended to support high levels of platform availability.

Service commitments are governed through formal Service Level Agreements (SLAS), establishing
performance expectations, response procedures, and operational responsibilities for participating
enterprise partners.

Dedicated Enterprise Support

For large-scale integrations involving national retail chains, service providers, and strategic commercial
partners, ShopinX provides dedicated support resources to facilitate onboarding, integration management,
and ongoing operational coordination.

Enterprise partners may be assigned dedicated account and technical relationship managers who serve as
primary points of contact for integration support, issue resolution, and ecosystem expansion
opportunities.



This support structure is designed to ensure that organizations can integrate with the ShopinX ecosystem
efficiently while maintaining continuity across their existing commercial operations.

Enterprise-Grade Infrastructure

The ShopinX B2B framework has been developed to support both consumer-facing applications and
large-scale commercial deployments.

By combining enterprise integration capabilities, settlement infrastructure, analytics services, operational
support, and blockchain-based value transfer mechanisms, the protocol positions itself as a long-term
technology partner for retailers, service providers, and commercial organizations seeking to participate in
next-generation digital commerce.

All enterprise operations are intended to operate in alignment with the compliance, security, governance,
and economic principles outlined throughout this document, ensuring consistency across the broader
ShopinX ecosystem.

15. Decentralized Governance (DAQO) and Community Decision-Making Framework

While ShopinX adopts a professional and centrally coordinated governance structure during its
establishment and early growth phases, the protocol's long-term vision is to progressively transition
toward a transparent, auditable, and community-driven Decentralized Autonomous Organization
(DAO) model.

This evolution is intended to gradually transfer governance influence and strategic decision-making

authority to SPX token holders, liquidity participants, and long-term ecosystem contributors, aligning the
future development of the protocol with the interests of its community.

15.1 Phased Transition to Decentralized Governance

To preserve operational stability and ecosystem security, decentralization will be implemented through a
structured and progressive transition rather than a single governance event.

Hybrid Governance Phase
During the initial stages of ecosystem growth, the founding team, under the leadership of Metehan
Mercimek, will continue to oversee critical areas such as security management, major enterprise

integrations, regulatory compliance, and strategic ecosystem development.

At the same time, selected operational decisions may be progressively opened to community participation
through governance voting mechanisms. These may include areas such as:



e Ecosystem development priorities

e Marketing and community initiatives

o Partnership and integration proposals

e Treasury allocation recommendations

o User experience and platform enhancement initiatives

This hybrid model is designed to balance operational efficiency with increasing community involvement
as the ecosystem expands.

Full DAO Governance Phase

As liquidity objectives are achieved, infrastructure matures, and governance participation reaches
sustainable levels, the protocol intends to transition toward a fully decentralized governance framework.

Under this model, governance authority associated with protocol upgrades, ecosystem initiatives, treasury
proposals, and strategic development decisions may be administered through DAO-controlled
mechanisms and community voting processes.

Following this transition, the founding team would primarily serve in a technical, advisory, and
ecosystem support capacity, while governance authority becomes increasingly driven by the broader

ShopinX community.

This phased approach enables the protocol to pursue decentralization responsibly while maintaining the
security, stability, and operational continuity necessary for long-term ecosystem growth.

15.2 Time-Weighted Governance Model

To reduce the concentration risks commonly associated with traditional ""one token, one vote"
governance structures, ShopinX intends to implement a voting framework that rewards long-term
participation and ecosystem commitment.

Time-Weighted Voting Power

Governance influence is determined not only by the quantity of SPX held by a participant, but also by the
duration for which those tokens are committed to the ecosystem through approved locking or staking

mechanisms.

Participants who demonstrate longer-term commitment through extended lock-up periods may receive
enhanced voting weight compared to holders maintaining purely liquid positions.

This approach is designed to encourage alignment between governance participation and long-term
ecosystem interests while reducing the influence of short-term speculative activity.

Transparency and Verifiability



All governance activity, voting outcomes, and proposal records are intended to be executed and recorded
on-chain, providing a transparent and independently verifiable governance process for all ecosystem
participants.

15.3 Proposal Lifecycle and Autonomous Execution

The ShopinX governance framework is designed to enable protocol evolution through structured
community participation and transparent decision-making processes.

Community Proposal System
Eligible SPX holders may be able to submit governance proposals relating to ecosystem development,
operational priorities, treasury initiatives, partnership strategies, and other protocol-related matters,
subject to predefined governance requirements.
Examples may include:

e Ecosystem development initiatives

e Treasury allocation proposals

e Merchant and partnership expansion priorities

o Community incentive programs

e Governance framework enhancements

Governance Review and Voting

Submitted proposals may undergo an initial review process to ensure compliance with governance
standards and technical requirements before progressing to community voting.

Following review, proposals are presented to eligible participants for transparent on-chain voting.
Automated Governance Execution

Where technically feasible, approved governance decisions may be executed through smart contract-
controlled mechanisms, reducing administrative overhead and increasing transparency throughout the

implementation process.

This model is intended to strengthen community participation while maintaining a governance framework
that is efficient, transparent, and aligned with the long-term interests of the ShopinX ecosystem.

15.4 Decentralized Treasury Management

As the ShopinX governance framework evolves, ecosystem revenues generated through enterprise
licensing, transaction-based services, and analytics offerings may be managed through a transparent
treasury structure governed by the community.



Community-Governed Treasury Allocation
Treasury resources may be allocated toward strategic ecosystem initiatives, including:

e Exchange listing initiatives

o Security audits and infrastructure improvements

e Marketing and ecosystem growth programs

o Liquidity development strategies

e Token buyback and ecosystem sustainability initiatives
e Product development and platform expansion

Allocation priorities may be determined through governance proposals and community voting processes,
ensuring that treasury resources remain aligned with the long-term interests of the ecosystem.

Transparency and Accountability

Treasury activity is intended to operate with a high degree of transparency. Revenue inflows, treasury
balances, and approved expenditures may be publicly disclosed through on-chain reporting mechanisms
and periodic ecosystem updates.

This framework enables token holders and community participants to maintain visibility into treasury
management and ecosystem resource allocation.

15.5 Governance Security and Risk Controls

The ShopinX governance model is designed to incorporate safeguards intended to protect the integrity of
community decision-making and reduce potential governance-related risks.

Governance Protection Mechanisms

To support fair and secure governance participation, the protocol may implement protective measures
designed to mitigate potential manipulation attempts and voting irregularities.

These measures may include:

o Snapshot-based voting systems or similar mechanisms that establish voting eligibility at
predefined points in time.

» Governance participation requirements designed to encourage long-term stakeholder alignment.

e Time-delay mechanisms for sensitive governance actions prior to execution.

o Additional verification procedures for proposals affecting critical protocol infrastructure or
treasury resources.

Risk Mitigation and Ecosystem Protection



For proposals that may have significant implications for protocol security, liquidity infrastructure, or
ecosystem stability, additional review and validation processes may be incorporated before
implementation.

These safeguards are intended to balance decentralized decision-making with responsible risk
management, helping ensure that governance outcomes remain aligned with the long-term sustainability
of the ecosystem.

Long-Term Governance Vision

The ShopinX governance framework is designed to support the gradual transition toward a community-
driven ecosystem while maintaining transparency, accountability, and operational resilience.

By combining decentralized treasury oversight, time-weighted participation models, transparent voting
procedures, and governance security controls, the protocol aims to establish a sustainable governance
structure that aligns community participation with the continued growth and development of the ShopinX
ecosystem.

This governance architecture is intended to operate in harmony with the protocol's broader economic
framework, including its utility-driven model, liquidity strategy, and long-term value creation objectives.

16. Asset Locking and Yield Framework

The ShopinX Protocol incorporates a dynamic asset-locking framework designed to encourage long-term
ecosystem participation and align stakeholder interests with the sustained growth of the platform.

Rather than incentivizing short-term speculation, the model is structured to reward participants who
contribute to ecosystem stability, support token retention, and engage with the platform over extended
periods.

The framework serves several strategic objectives simultaneously:

e Reducing actively circulating supply and supporting healthier market dynamics.

o Strengthening long-term ecosystem alignment between users, token holders, and enterprise
partners.

» Encouraging sustained participation through utility-driven incentives and governance benefits.

e Supporting ecosystem stability by increasing the proportion of long-term committed participants.

A key principle of the ShopinX yield model is its focus on economic sustainability. Rather than relying
primarily on inflationary token issuance, rewards are intended to be supported by value generated through

real commercial activity within the ecosystem.

Potential revenue sources supporting the incentive framework may include:



o Transaction-based service revenues

e Enterprise licensing and integration fees

» Business intelligence and analytics services

e Other ecosystem-generated commercial revenues

By linking participant incentives to measurable business activity, ShopinX seeks to create a more
sustainable and utility-driven rewards structure that aligns long-term token holder interests with the
continued growth and commercial success of the ecosystem.

This approach reinforces the protocol's broader objective of building an economy supported by real-world
commerce, enterprise adoption, and recurring revenue generation rather than dependence on continual
token emissions alone.

16.1 Tiered Locking Protocol and Participation Structure

The ShopinX asset-locking framework is built around a tiered participation model that rewards users
based on the duration of their commitment to the ecosystem.

By voluntarily locking SPX through smart contracts, participants may gain access to a combination of
ecosystem incentives, governance privileges, commercial benefits, and revenue-sharing opportunities.
The level of benefits available increases according to the selected commitment period.

Participation Minimum Revenue Share Ecosvstem Benefits
Tier Lock Period Eligibility* y
Flexible No fixed lock Standard platform access and core ecosystem
N . Base Level

Participation period benefits
Medl}lm-Term 6 Months Enhanced Level Increased merchant discounts and loyalty
Locking rewards
Long-Term 12 Months Premium Level Priority access to campaigns, §nhanced rewards,
Locking and additional ecosystem privileges
Stratesic Enhanced governance influence, premium
Lockir%g 24 Months Maximum Level ecosystem benefits, and highest participation tier

status

* Actual reward rates, allocation methodologies, and eligibility criteria may vary based on ecosystem
performance, governance decisions, and commercial revenue generation.

Incentive Alignment

The tiered structure is designed to align participant incentives with the long-term objectives of the
ecosystem.



As commitment periods increase, users may receive access to progressively greater benefits, including:

e Enhanced merchant discounts and promotional opportunities

e Priority access to selected campaigns and ecosystem initiatives

e Increased participation in loyalty and rewards programs

e Additional governance influence where applicable

e Premium ecosystem privileges reserved for long-term participants

This framework encourages long-term engagement while supporting the protocol's objectives of reducing

circulating supply, strengthening ecosystem stability, and fostering a committed community of
participants aligned with the continued growth of ShopinX.

16.2 Yield Sources and APY Methodology
The ShopinX rewards framework is designed around a revenue-sharing model rather than a fixed-yield
structure. Yield generation is intended to be directly linked to the platform's underlying commercial

performance, allowing rewards to scale alongside ecosystem growth, enterprise adoption, and transaction
activity.

As aresult, APY levels are neither predetermined nor guaranteed and may vary based on platform
revenue, staking participation, token market value, and governance-defined allocation policies.

Revenue Sources

Potential reward distributions may be funded through ecosystem-generated revenue streams, including:
o Transaction-based service revenues
o Enterprise licensing and integration fees
o Business intelligence and analytics services

e Additional commercial activities generated within the ShopinX ecosystem

This framework aligns participant rewards with measurable economic activity rather than relying
primarily on inflationary token issuance.

APY Framework

A simplified representation of the reward model can be expressed as:



Estimated APY = (Revenue Allocated to Staking Participants +~ Total Locked Token Value) x 100
Under this framework, reward levels may fluctuate based on:

e Monthly ecosystem revenue

e Total amount of SPX committed to locking programs

e Token market value

o Participation tier allocation ratios
e Governance-approved treasury and reward policies

Ilustrative Example

The following example is provided solely for explanatory purposes and should not be interpreted as a
guarantee of future returns.

Assumptions
e Monthly Net Platform Revenue: $500,000
e Total Locked SPX: 150,000,000 SPX
e Current SPX Price: $0.08
o Revenue Allocation to Long-Term Staking Participants: 30%
Illustrative Calculation
Revenue allocated to the staking pool:
$500,000 x 30% = $150,000
Equivalent SPX value at a market price of $0.08:

$150,000 + $0.08 = 1,875,000 SPX

Based on these assumptions, annualized returns may vary significantly depending on ecosystem revenue
growth, staking participation levels, token valuation, and overall market conditions.



Performance-Driven Rewards

A key advantage of this model is its direct connection to ecosystem performance.

As commercial activity, enterprise adoption, transaction volume, and platform revenues increase, the
amount available for participant rewards may also increase. Conversely, reward levels may decline during
periods of lower ecosystem activity.

This structure creates a strong alignment between ecosystem growth and participant incentives while
supporting a sustainable reward framework backed by real economic activity rather than fixed token
emissions or unsustainable yield commitments.

Long-Term Sustainability

By linking rewards to actual commercial performance, ShopinX seeks to establish a self-sustaining
incentive model that benefits both ecosystem participants and the broader platform economy.

As enterprise integrations expand and transaction volumes increase, the staking framework is designed to
evolve alongside the ecosystem, reinforcing long-term participation, token retention, and overall market
stability.

16.3 Loyalty and Spending Power Multipliers

The ShopinX asset-locking framework is designed to provide value beyond yield participation by
enhancing the practical utility of SPX within the broader commerce ecosystem.

Participants who commit tokens through approved locking programs may gain access to a range of
ecosystem benefits that increase alongside their participation tier.

Enhanced Consumer Benefits

Users maintaining eligible locked positions may receive access to:
o Preferential discount rates across participating merchant networks
o Enhanced cashback and reward opportunities
e Priority access to promotional campaigns and limited-time offers

o Exclusive ecosystem incentives available to long-term participants

These benefits are intended to strengthen the connection between token ownership and real-world
consumer utility.

Transaction and Platform Advantages
Higher participation tiers may also provide additional platform-level benefits, including:
e Reduced transaction or service fees on eligible ecosystem activities

e Enhanced redemption conditions for selected products and services
o Priority access to new platform features and commercial partnerships



e Increased governance influence where applicable

By combining financial incentives with practical spending benefits, ShopinX seeks to create a utility-
driven participation model that rewards long-term ecosystem engagement.

16.4 Pool Security and Early Withdrawal Framework

The asset-locking infrastructure is designed to provide transparency, predictability, and fairness for all
participants.

Locked Asset Protection
Assets committed through locking contracts remain secured within smart contracts for the duration of the
selected commitment period and cannot be withdrawn, transferred, or modified through discretionary

administrative intervention.

This structure ensures that participation conditions remain transparent and consistently enforced across
the ecosystem.

Early Withdrawal Conditions

Where early withdrawal functionality is permitted, participants may be subject to predefined conditions
intended to preserve fairness for long-term contributors.

Such conditions may include:
o Forfeiture of accrued rewards or unvested incentive allocations
o Early withdrawal penalties determined by the applicable locking tier
e Redistribution of certain penalties to reward pools, treasury reserves, or other ecosystem-approved
allocations
Specific parameters may be governed by protocol rules and future governance decisions.
Alignment with the Broader Ecosystem
The ShopinX asset-locking architecture has been designed to operate in alignment with the protocol's
broader economic framework, including its utility-driven token model, liquidity strategy, deflationary
mechanisms, and future decentralized governance structure.
By encouraging long-term participation while preserving flexibility and transparency, the framework

aims to create sustainable value for both individual participants and enterprise stakeholders as the
ecosystem continues to grow.

17. Conclusion and Global Ecosystem Vision



The ShopinX Protocol represents a bridge between traditional commerce and the emerging Web3
economy, designed to unlock the significant value trapped within conventional loyalty, rewards, and
consumer engagement systems.

By combining the transparency, liquidity, and interoperability of blockchain technology with established
retail and service networks, ShopinX seeks to transform closed-loop reward structures into a more
accessible, transferable, and utility-driven digital economy.

The framework outlined throughout this whitepaper—including the protocol's technical infrastructure,
token economics, enterprise integrations, deflationary mechanisms, governance architecture, compliance
framework, and security standards—has been designed to position SPX as more than a purely speculative
digital asset.

Instead, the protocol aims to establish SPX as a utility-focused asset capable of facilitating real-world
commerce, supporting enterprise participation, and generating value through measurable economic
activity.

Through its integration of blockchain infrastructure with everyday consumer experiences, ShopinX
aspires to create a scalable ecosystem where digital assets can be utilized seamlessly across retail,
commerce, and service environments while maintaining the transparency and efficiency advantages of
decentralized technology.

17.1 Real-World Integration and a New Commerce Paradigm

ShopinX has been designed to bridge the gap between blockchain technology and everyday commerce
through a growing network of enterprise integrations spanning retail, technology, and service industries.

Through technical integrations with more than 400 national and international brands, including
organizations such as A101, Migros, LC Waikiki, Boyner, FLO, IKEA, Teknosa, Digitiirk, Apple, and
CicekSepeti, the platform enables users to access real-world products, services, digital gift cards, and
promotional offers through a blockchain-powered ecosystem.

Using the ShopinX mobile application or web platform, users can utilize SPX to acquire digital gift cards,
vouchers, and discount codes from participating merchants. These digital assets are delivered directly
through the platform, creating a seamless connection between digital value and real-world consumption.

This model demonstrates how blockchain infrastructure can be integrated into established commercial
environments without disrupting existing business operations or customer experiences.

By transforming digital assets into practical tools for everyday commerce, ShopinX seeks to introduce a
new generation of loyalty, rewards, and payment infrastructure that combines the efficiency of blockchain

technology with the accessibility of traditional retail ecosystems.

The result is a commerce-focused ecosystem where utility, consumer engagement, and enterprise
adoption work together to create measurable value beyond conventional digital asset use cases.

17.2 Sustainable Economic Framework



The ShopinX economic model has been designed around long-term sustainability, combining a fixed
token supply with utility-driven demand, enterprise adoption, and revenue-backed ecosystem growth.

With a maximum supply permanently capped at 1,000,000,000 SPX, the protocol incorporates a
deflationary framework supported by commercial revenue generated through enterprise licensing,
transaction-based services, and business intelligence offerings. These revenue streams provide the
foundation for ecosystem initiatives such as token buybacks, treasury development, liquidity
reinforcement, and long-term value creation mechanisms.

The protocol’s economic architecture is further strengthened by several complementary components:

* A phased liquidity deployment strategy, beginning with an initial $50,000 liquidity pool at listing and
scaling to over $1 million within the first month, with continued expansion thereafter.

* A dedicated 250,000,000 SPX Sales & Liquidity allocation designed to support long-term market
depth, exchange liquidity management, and healthy trading efficiency.

* A 500,000,000 SPX Strategic Reserve intended to support ecosystem expansion, operational resilience,
centralized exchange growth initiatives, treasury management, and future strategic opportunities.

* Tiered asset-locking and participation programs designed to encourage long-term ecosystem
engagement and token retention.

* A progressive transition toward decentralized governance through a DAO-based decision-making
framework.

* Revenue-generating enterprise services that directly connect ecosystem growth with measurable
commercial activity.

Together, these components create an economic structure intended to align ecosystem expansion,
enterprise adoption, and token utility within a single sustainable framework.

Rather than relying exclusively on continuous external capital inflows, ShopinX seeks to support long-
term growth through recurring commercial activity, increasing platform utilization, expanding enterprise
integrations, and growing participation across its retail and commercial network.

By combining real-world utility, revenue-driven deflationary mechanisms, strategic liquidity
management, long-term treasury planning, and controlled token release mechanisms, ShopinX aims to
establish a resilient economic foundation capable of supporting sustainable growth across multiple market
cycles.

This approach positions the ecosystem to evolve alongside real-world demand while maintaining a strong
connection between business performance, platform utility, and long-term value creation.



17.3 Global Vision

Having established its foundational model within a domestic market environment, ShopinX's long-term
vision is to expand into a globally connected commerce ecosystem powered by cross-chain
interoperability and scalable blockchain infrastructure.

Through the integration of multi-network technologies, Layer-2 scalability solutions, and enterprise-grade
infrastructure, the protocol aims to make its ecosystem accessible to users, merchants, and institutions
across multiple jurisdictions and blockchain networks.

ShopinX is positioned as a transparent, secure, and user-centric commerce platform that bridges
traditional retail systems with the broader Web3 economy. By enabling efficient value transfer, digital
commerce, loyalty programs, and enterprise integrations within a unified ecosystem, the protocol seeks to
create a practical framework for next-generation global commerce.

The long-term objective is to provide both consumers and businesses with seamless access to products,
services, rewards, and digital value exchange without the complexity traditionally associated with
blockchain technology.

Ultimately, ShopinX aspires to become more than a digital asset ecosystem. The protocol is being
developed as a long-term commercial infrastructure platform that combines enterprise-grade reliability
with decentralized innovation, creating a foundation for the future of connected commerce, customer
engagement, and digital value transfer on a global scale.

18. Legal Disclaimer and Limitation of Liability

This Whitepaper has been prepared solely for informational purposes and is intended to provide an
overview of the ShopinX Protocol, its ecosystem, and the SPX token.

Nothing contained in this document should be interpreted as an offer to sell, a solicitation to purchase,
investment advice, financial advice, legal advice, tax advice, or a recommendation regarding any digital
asset, security, financial instrument, or investment opportunity.

The SPX token is designed as a utility token intended to facilitate access to products, services, rewards,
and ecosystem functionality within the ShopinX platform. Ownership, acquisition, or use of SPX should
not be interpreted as representing equity ownership, shareholder rights, profit participation rights, debt
obligations, or any other traditional financial or corporate interest.

The information, projections, assumptions, and forward-looking statements contained within this
document reflect the current intentions, expectations, and objectives of the project at the time of
publication. Such statements involve known and unknown risks, uncertainties, and external factors that
may cause actual outcomes to differ materially from those described herein.



Participation in blockchain-based ecosystems and digital asset markets involves a degree of risk,
including but not limited to market volatility, technological risks, regulatory developments, cybersecurity
incidents, liquidity constraints, and operational uncertainties. Prospective participants are encouraged to
conduct their own independent research and, where appropriate, seek professional legal, financial, tax, or
investment advice before making any decisions related to the ecosystem.

Nothing in this Whitepaper should be construed as creating any contractual relationship, legal obligation,
guarantee, warranty, or commitment regarding future performance, token value, ecosystem growth,
commercial adoption, exchange listings, revenue generation, or financial returns.

The ShopinX team reserves the right to modify, update, revise, or expand aspects of the protocol,
tokenomics, governance structure, technical architecture, roadmap, and operational framework in
response to technological developments, regulatory requirements, market conditions, or ecosystem needs.

The following sections set out the principal legal notices, disclosures, limitations, and responsibilities
applicable to all participants, users, partners, and stakeholders interacting with the ShopinX ecosystem.

18.1 No Investment Advice and Non-Binding Information

The information contained in this Whitepaper is provided solely for informational and educational
purposes and should not be relied upon as the sole basis for any financial, investment, legal, tax, or
commercial decision.

Nothing in this document constitutes investment advice, financial advice, portfolio management services,
or a recommendation to acquire, sell, hold, stake, or otherwise transact in SPX or any other digital asset.

Prospective participants are solely responsible for conducting their own independent due diligence and
risk assessment before engaging with the ShopinX ecosystem. Where appropriate, individuals should seek
advice from qualified legal, financial, tax, and other professional advisors before making any decisions
relating to digital assets or blockchain-based ecosystems.

Participation in the ecosystem is undertaken entirely at the participant's own risk.



18.2 Forward-Looking Statements

This Whitepaper may contain forward-looking statements, projections, objectives, expectations, strategic
plans, and future development targets.

Statements containing terms such as "aims," "expects," "plans," "intends," "projects,"
"anticipates," "roadmap," or similar expressions should be regarded as forward-looking in nature and
reflect the current views and intentions of the ShopinX management team at the time of publication.

Such statements are inherently subject to uncertainty and may be influenced by a variety of factors,
including but not limited to:

e Technological developments and infrastructure challenges
o Regulatory and legislative changes

e Market conditions and economic developments

o Commercial adoption rates

e Availability of strategic partnerships

o Security and operational considerations

o Force majeure events and other unforeseen circumstances

As a result, actual outcomes, timelines, performance metrics, and ecosystem developments may differ
materially from those described in this document.

The ShopinX team does not represent, warrant, or guarantee that any forward-looking statement, roadmap
objective, forecast, target, or expectation described herein will be achieved, realized, or maintained.

All forward-looking statements should be interpreted as expressions of current intent and strategic
direction rather than commitments, guarantees, or assurances of future performance.

18.3 Regulatory and Jurisdictional Risks

The digital asset industry continues to evolve within an increasingly dynamic global regulatory
environment. Future legislation, regulatory guidance, enforcement actions, taxation frameworks, or policy
changes introduced by financial regulators, central banks, securities authorities, or governmental agencies
may affect the availability, use, transferability, taxation, or legal treatment of SPX and related ecosystem
activities.

Participants are solely responsible for understanding and complying with the laws, regulations, and
reporting requirements applicable within their jurisdiction of residence, citizenship, or operation.

ShopinX makes no representation that participation in the ecosystem is permitted in every jurisdiction and

accepts no liability arising from an individual's failure to comply with applicable local laws or regulatory
requirements.

18.4 Technology, Security, and Market Risks



Participation in blockchain-based ecosystems involves inherent technological, operational, and market-
related risks.

e Although smart contracts and critical infrastructure may undergo independent security reviews
and testing procedures, no software system can be considered entirely free from vulnerabilities.
Unforeseen exploits, cybersecurity incidents, infrastructure failures, wallet compromises, network
disruptions, or other technical events may result in partial or total loss of digital assets.

o Digital asset markets are highly volatile and may experience significant fluctuations in value over
short periods of time. While the ShopinX ecosystem incorporates liquidity strategies, utility-
driven demand mechanisms, and deflationary components, these measures do not eliminate
market risk.

o Participants should be aware that token prices may rise, fall, or remain stagnant for extended
periods and that capital losses may occur.

e The ShopinX team does not guarantee market performance, token valuation, trading volume,
liquidity depth, exchange listings, staking returns, or any specific financial outcome associated
with participation in the ecosystem.

All participation decisions should be made with a clear understanding of these risks.

18.5 Right to Modify and Update the Whitepaper

The ShopinX founding team and management reserve the right to amend, update, revise, supplement, or
replace any aspect of this Whitepaper, including but not limited to:

e Technical architecture

e Tokenomics and allocation structures
e Governance frameworks

e Product features and functionality

e Roadmap milestones and timelines

o Partnership and integration strategies
e Compliance and operational policies

Such modifications may be made in response to technological advancements, market developments,
regulatory requirements, operational considerations, security enhancements, or broader ecosystem needs.

Unless otherwise required by applicable law, ShopinX is under no obligation to provide advance notice of
such changes.



The most current version published through the project's official communication channels shall be
considered the authoritative version of this document.

Acknowledgement
By accessing, reviewing, or participating in the ShopinX ecosystem, readers acknowledge that they have
read and understood the disclosures, limitations, risk factors, and legal notices contained within this

Whitepaper and accept responsibility for conducting their own independent evaluation of the project and
its associated risks.

Contract Security & Transparency

The SPX smart contract is fully verified on BscScan and independently audited & KYC-verified by SolidProof
(TrustNet Score 88.71/100). We are committed to full transparency about what the contract can and cannot do.

What the contract CANNOT do (permanent guarantees):

* No minting — there is no mint function. Total supply is permanently fixed at 1,000,000,000 SPX and can
never be increased.

* No taxes — buy and sell tax are 0%, and taxes are NOT modifiable. No hidden fees can ever be added.

* No hidden owner and no external calls — confirmed in the audited, verified source code.

Ownership Has Been Permanently Surrendered

In August 2026, ownership of the SPX smart contract was permanently transferred to a dedicated “sink”
contract — a contract that contains no functions of any kind. Its constructor accepted ownership once, and it can
never execute any action again. There is no private key associated with it, and no function through which it
could ever call the token contract.

Ownership sink contract:

0x4526cFal Adc29f4f508A0028ca2185¢7fD0035A7



Contract name: ShopinXOwnershipSink — source code verified on BscScan (Exact Match)

As a direct result, the following owner-only functions are now permanently uncallable by any party, including
the ShopinX team:

e setLock — address freeze
e removeLock — removal of an address freeze
« transferWithLock — amount-based locked transfer

» transferWith Vesting — vesting-scheduled transfer

No wallet can ever be frozen by the ShopinX team. This is not a policy commitment or a promise of restraint —
it is enforced by the blockchain itself and can be verified independently by anyone.

Background: why these functions existed

These functions were originally implemented to enforce our published vesting schedule on-chain, ensuring that
the Team, Marketing and Strategic Reserve allocations could not be sold before their unlock dates. An
independent review by SolidProof identified the administrative control this granted to the contract owner, and
recommended that ownership be assigned to a more restricted governance structure. Rather than limiting these
powers, we chose to surrender them entirely.

Effect on existing locks

All existing vesting schedules remain fully intact and are unaffected by this change. They are enforced by time,
not by administrative action, and release automatically according to their published schedules. The 750,000,000
SPX locked across the Team, Marketing and Strategic Reserve allocations continues to unlock exactly as
documented in this whitepaper.

Locked Allocation Wallets — Publicly Labelled on BscScan

All three locked allocation wallets carry public name tags assigned by BscScan. They are therefore identifiable
as official ShopinX treasury addresses rather than anonymous large holders, and can be excluded from
circulating supply calculations by data providers.



BscScan Public Name Wallet Address Amount Fully Unlocked
Tag

ShopinX: Team Locked 0xf64c8D300B6e1fE98082BCBeE333D706b5207166 50,000,000 SPX 8 Jan 2029
ShopinX: Marketing 0x41D1e0C389dBb665831A63BeES97a12¢8ESCEALBY 200,000,000 SPX 18 Jul 2027
Vesting

ShopinX: Reserve Locked 0x067BdBed9A4EA1Bb825705¢0d0eEd78d49674bF9 500,000,000 SPX 8 Apr 2029
TOTAL LOCKED 750,000,000 SPX

None of these three wallets has ever sent a transaction. Their transaction history is empty, and calling
availableToTransfer() on each of them returns 0 — confirming that not a single token has been, or currently can
be, moved out of them.

How to verify
1. Call owner() on the SPX token contract — it returns the sink address above.
2. Open the sink contract on BscScan and read its verified source code — it contains no callable functions.

3. Call availableToTransfer() on any wallet to confirm existing locks still function as published.

Token contract: https://bscscan.com/address/0xCa56094722450016F280C4Fd6a333E5¢36903827#code

Ownership sink: https://bscscan.com/address/0x4526cFal Adc29f4f508 A0028ca2185e7fD0035A7#code

A note on automated security scanners
Because the setLock function remains present in the deployed bytecode, some automated scanners may continue to report
that the contract contains a freeze mechanism. This is technically accurate: the code is immutable and cannot be removed.

What has changed is that no party retains the ability to call it. We consider full disclosure of this distinction preferable to
any attempt to obscure it.

Official Links & Resources

Website: https://shopinx.io



Email: info@shopinx.io / info@shopinx.com.tr
Twitter / X: https://x.com/ShopinXSPX
Telegram: https://t.me/shopinxchat

Instagram: https://instagram.com/shopin.x

Smart Contract (BNB Smart Chain, BEP-20):
0xCa56094722450016F280C4Fd6a333E5¢36903827

Verified on BscScan

Security & Compliance:
Independent Smart Contract Audit & KYC by SolidProof
TrustNet Score: 88.71 /100

https://app.solidproof.io/projects/shopinx

Important Security Notice:

The address above is the only official SPX smart contract. ShopinX will never deploy another SPX token.
Always verify the contract address before any transaction and beware of impersonators or fraudulent tokens.



